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4,407,683,360
(698,202,956)
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(6,722,879,647)
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(98,155,696) 33,651,270
9,014 (5,281)
266,025,252 232,379,263
167,878,570 266,025,252
{-

Kol

S8 ngolneunticussiuie 91 sy

IKRUNGTHA! PANICH INSURANGE FUBLIC COMPANY LMiTeh)

Wl

(W1 Tatd us ARTENR)

aunasunsfdn 2l wey
feulTdusznistu



s S = o/ o o el
UIHN ﬂ?ﬂ‘l‘HHW'IHT"IJ‘SSﬂHﬂﬂ 1IN0 (UHI1¥H)

wnemaUszneu UMty

dmTuiawgaiui 31 Suanu 2567 uay 2566

3.

doyaiali

UsHN nye Inewflslseduds $1da @man) CuSsna) Wuussnumay c?iai’wﬁ’umgﬁg
Tuilszinalneg Taelsumsngalne $ida @z FafluuSvnumsusidafamadousadaly
sz Inodluddofusiolng e o Jufi 31 Sunau 2567 ua 2566 faefusanar forulu
U3 lusasndovas 45 vosuiieansmihoiasfseudiveanSiine

] ]
1 =

v v
U3gna dutiugsindn Ae mssulszdudunse Tavliegauiivangiion dsegavd 1122 mitle

U

o s " w o
NIIBDI aumw«nm’%mﬂiwu HUWNUNNE AU L"‘UV‘]TI‘JSLW% NTUNWHHIUASG

N luMISARIUMSIEY

- [] g = t:; waoa

WwnsRuilTaMvumunes NI enunens fuinmualunssasiygfiimin Ty w.a1.
o o cg Ao w oA [ v W o A el 9 &
2547 agdaiuumuIEMstymagInunsdseaunslulszma lnsuazndninasinnerdoads
o o W o W 1 a = @ o I~
mvua lasdninauamenssumshiduuazduadunsdszaougsiadsedude (adn.) uazdlu'ly
mugduvusumstuidmualudssmaaugnssunsiduuayduaiumssznougsivdseiude
A W ¢ o A ) A a oo o
¢aun.”) Tea naninan 353 [eu lvuazszeznarlumsiaiuaziuaums SuvesuSsnilsedu
= Y] o o w
TUIANY W.A. 2566 19TUN 8 NUAWUT 2566

a/

= 1:34I 9 o é‘ ) o a 3 i 9 = I~ 1 A w oA
sumsiauil ldsahvuTasldinaeismmuduiuud 1@ T amed uodeduluy Tovens I,

a o = a v A a o ) a a
wnsRuadunie nedusunsfuaiuividng Widunismsaungrune sumsSuniiy

1Y
MBINELLAVIINIUMIIURT UMY Inedl

MATFIUMINENUNIM QAU W

1
=y

=) n=:. = s = Qs
MAsFIHMsNBNUmMan siuiGuiinatanuliluidogiu

1 = = 9 o = a Q. w :.}i = @ W )
lusgraned v3dng TdhmespumssisaumamsSuativd fudeaatenty Feflnaetuls
dminsumsRuiiisouszeznatyInGuluniendeiun 1 unsiaw 2567 1ol Uid wnsg

=Y Y] 1 Yo [ =l Y] 9)::!43 A'i Yt aflJI = o
MITBNUNIMIRUAINa1 1dTuMsdsudjenseda il aume Iflilonuvniisuduinasgiu

= T 1 1o = 9 w = o as a wa
M3510UN19NsRUsEr Il seme Tasdaulvaiilunisesuielddanumerduisy §idne

V=1 9 a wa @ A a 9
msmymm:mﬂmmﬂgmmqmimgsﬁﬂumﬁnmm55;114

QU

a wa

4
) a Y 1 | ] =] 0 o 1
MINIATFIUNTIIBNUNNMIRUAINa1Idel §UAT lulnansenuedraliuaszdrdge

JUMTEUVOIUTEN



32

i
=)

NATIUMsHENUNINsRuaziinatsdulidmivamsBunfiseuszsznmiaiaGulunie

HaIUN 1 UNIIAN 2568

= = v A 9 ) =) a w o & = v
andnwindldlsemaldunsgunssisaumemsSuatulSudymaeatty Fesiinataiu

! 1
a2 a

l¥dmivsums@uiiiseussoznaniydnGuluniondaiudl 1 unsiau 2568 11ATFIUAITTI091Y

a [ U Yo [ A w ydg A 9y J T [%
‘vmﬂﬁwuﬂaﬂmfﬂmumiﬂmﬂ‘gqmaﬂﬂiwmmwa%muaw1m1mﬂmﬂumm33mmﬁwam

1

= 1 [~ = Y { v oa a wn @
nansausznIlszma Tasdu g uniseTuielddanuderduisljuanams tayuas

o

9 a s @ A E
M3 Iduual gianmens dadsudldunasgiua

1 a = a 4 1 @ dy 1 1 =1 7 o0 W 1
AeusmisvesuTima wehmsdiudganasgiua ez litinansenvesaduaisyddyde

= oW 9 =) @ 1 gd‘d = s
NUNTHRUYDIUTEN EJﬂL’JHll'IGI‘ij;"lidﬂ'li'ﬂﬂﬂ'lﬂﬂ']x‘iﬂ’]‘itﬂﬂﬂﬂﬁE]ulﬂuﬂl]ﬂﬁlﬂﬂﬂuuﬂﬁﬂﬁﬁﬂﬂ'li

o s é

Ed
dAymaansaagy ladail

A

MATFIUMTNENUNIINTEAY ATV 17 (Feq dyandsziudes AFunuinasgiunmsnean

L i -d". v s s
Mm@ advi 4 1504 Fyaniseiud)

2 _
WAsgIHa afuldmuananmsdnydmiunsodsens msiayan msuaassenisuaznig

Wawsdayavesdyyidsziuss Tasfamsdosiuinemsvesnguuesdagidseiuseiinonisoen

Q4

LY g’) o A Y o

1 9/ Y Y = ?; d g 1w
HUAwAIUBNANYRITZIZNMIUATINT B TUNTUT s uATwusnandionsussniududiule

= g 1 = 1 [ d’ 9 Yo g W 4:1 ' L] [ 1
INAYHNDU ngoluﬂ'imsllfNﬂQQJ“lJﬂ\‘iﬁﬂalﬂﬁﬂﬁiNﬂ"li$1WSU5WWUW]‘VI 1H?Hﬂﬂ@.h%®ﬁﬁﬂg‘€mﬂﬂﬂﬁ1')

a [ {
Ianaeiludyannasanse

@ 1w y A o 3/ = &
Tumsdayaaifunenisadesuusn wiasgiua Avualil§350139% 10 (General Measurement

Ed
Model) 357155 50H o U1l 5 (Variable Fee Approach) 13835 T ud2uiio1 32U So (Premium
Allocation Approach) ninaguuesdygndszdududiloulvauiszy ¥ Taslunstayadilag
Al AvmsdesTayadnguvesdygyisziudedionarmvesnszuaiuaannnisfia

asuuazi linamsliusmanudya Taonszualuaannmsifiansuuaasdayasidegiuves

o 1 9N dal

a { a 2 = = s s [
nszuaiuaalusaafiifaiunndnsuazniszyniuvedivlsefudvredionsussniniiog

&

' w o ' ~ a W = A org ot a °
TCHUINIDUITTULLINTIUNUY Lkazﬂﬁﬂﬂgﬂﬂ?Uﬂ’]ﬂ?’]ﬁilf’fﬂﬂﬁ']ﬁ'EUﬂ'Z"lﬂJifffNV!\thlﬂiﬂ’Nﬂ’]iNu ﬂ-luli
Y a [ £& o [ y.é? v Y P 3
ﬁ]’]ﬂﬂ‘]ﬁﬁlﬁUiﬂ??ﬁ?uﬂmﬂﬂgﬂLﬁﬂQﬂ\Tﬂ'lnl'i'i@ﬂ’]'iﬁﬂg ‘]Nﬁ]$‘VlHﬂUiUgﬂﬂﬂﬂi@ﬂizﬁlﬁnﬁ’lﬂiﬁﬂl‘lﬂ

y g o n':’lJI Yo Yy = = 9
ANATEI UDNITINU UIRTTTIU ﬂ‘].l']_]ullﬂﬂ"lﬂuﬂalﬂﬂﬂ13Llﬁﬂ\13"!Elﬂ']§nlu\T!Jﬂ"l'il\TUngﬂ'lﬂﬂﬂLWﬂ‘Uﬂ%m

9
[N a

2
mmﬂmmwua:mﬂ‘%mmmﬂfuu

v
s =) u oA

Taptiudhensmsvesusyng lainmsdanguuesdyanisefusouavidonizms Sayamiimanz au

EY

' 1y
! =S a

dmfunaaznguay e uazegszninmsdszdunansgnunddosumsiuluiiGmihunasgu

q g

o
MITBNUNIMIRURTUTIND 0N 1TA



4.1

'
= =) L%

=Y ¥ =; r &' d'l =
WIATFIUMTINUIHNINNITNY RUUN 9 (1J51J1.|‘§~3 2566) 1999 IATDIHONINNITLEGY UAZRAVUN 7

2

d'i ) i/ d'l =) = £ aoers Lr | g; =1 =
L3943 ﬂ1ilﬂﬂ!ﬂﬂﬂl®yﬁ!ﬂ‘iﬂ&ﬂEl‘ifl”lx‘lﬂ"l‘iN“I-! (lmmuumﬂguwmamsmy‘v 1999 IAFDINDNININTITLEGH

o A

sazmsilamedeyadimiugsnoilsziuse)

o
= a

@ A& o v a ] & a
WAz ud atuismuald e Sunsudulfuinsgiunssenumenstuiiuasn fnsdes

1 —=

vnlszinnuagiayanuasesiionemsiulnidieyamedsssunionamudasimiie Tnsfasan

9

91105210899 ITITN1NITEY dnvazveanszuauaanudyguas lumagsnovesnans

'
g 1

5 & Y g a @ 4 a v a A
(Business Model) ﬂ’]a.lwuijTum@iﬂﬂﬂiquﬁgﬁﬂ’]uﬂ'ﬁmww@g Iﬂﬂﬂﬂﬂﬁglﬂﬂl'ﬂuﬁuﬂiWU‘ﬂ’Nﬂ’liNum

w Y ) 1 a (VR = [ 1 = ] o = [
IAUDATNITIININUAAITHUIY ﬁu‘ﬂ'iWU“r’I'NﬂTiNu‘ﬁ'JﬂM”ﬁﬂ']EJﬂﬁSSNN'IU‘F]WVL?W%@M']W?QH auUNINY

'
= o

a { o 1 a 1 o o = [ o
nemsiuiidayamigazssuium lsnanuidaniodu uazdmuaiinmsfuinemsilsnanuly

ar 1:1} ad 7] :Vg 1 %]
ﬂ?ﬂﬁﬁﬂ%ﬁ?ﬁﬂ’liﬁﬂgﬁuuBgﬂ'ﬂﬂiBlﬂﬂﬂlﬂ\‘lﬁi']ﬁﬁuﬁﬁﬂﬁﬁ]ﬂl]immﬂ

@ a a o a o Y 1 a w
JaginrheninisvesuTima lddszdiunansznuainnsiadszinnuaziayadivesduning
o v

A Aeat ot = A a o L =1 = a ws o w Y A s
numsiuiiidesumsiuluinGuhues g atduiinted §ia Tasusing 1ddendSunaayey

o o

= @ o Al ' o v o
nnn1siasuudaslaedsudsenud lsavavuazesnsenouduvesdIuvoudives a Suf

K w9 o =] DA t:il. = é Q @ dy
1 un31au 2568 uaz i udeundwumstuilnouhuaaaFouiioy Famsthuasgiuda atuiiu
TdasfinansznuaenisiadszianienisluaugiueneamsQuindlae lSnanssnudediuves

Bl
191904 1851

=

Wl ey

o Y b
mssuingld
g s % o
(M Welsznunesy
é’ o/ @ ot 9 4:’!} @ [V 9/ Qs s g v W 1w
Wedsgiunsiudseneudan tindsziudusnTaoasanndionyseduds uazfelsedusodosy

9 ' o a = cg @ w
ﬂﬂ?ﬂl&ﬂﬂWﬂl@ﬂﬂiNﬁi53JWEJﬂ£ﬁﬂLLﬁ$ﬂ’]'§ﬂ&ﬂumﬂﬂﬁa‘fﬂuﬂﬂ

4

[
o A @ a

Y] o 9 [ o A = 3) kY a
Wodsgdudvivlaeaseanndientseiuneiedusieldawiuifdnadefu 19l unsuss s

De

E4
@

v w { e a o 2 o =T @
YszAuds lunsdinnsusssdiogmsguaseunu 1 Yeetuiindelsedussiuidusionissy

1 Y] ) g/ < =)
anih Taenvessudidusie ldmuegmsidanuduaseaiiusedl
dy [ o 1 as I~ 4 a ow o o [ a 1 9/
Wedseaussaesudeduselddeuiivag 1dsuludvemwnlsedudononioluusenisen
UszAudsaennUsingionseiusvio
Y1 g 1 o =
(u) swlaminaayaniumiia

T 1 o =] v o oW 1w 4. 9 i v oW 9
swldmaazanimisnnmsenlseiussaosudiie 18 Teunnudssnnmsseiuso 1y
a o W o w1l 3/
UsEnIudsziusvdeudy
W &

o g "9 1 o < v w1 Aa Y = =
Gluﬂimmﬂuﬂwmmxmmmuﬁ]mﬂﬂ’mm‘ﬂnﬂuﬂﬂmawumqmiﬁ]wmaamu 1 ‘ﬂ AZTUUND

< o 1 [ o3| 9/ Y 3
Wuswmssuamih TaeneesSuifuseldawergmsldanuduaseailumedl



(A1)

(¥)

()

(V)

1e1d0nnsRuanu

uls} g w9 o 3/ 3/ o é) A Y a o 1 o ad 9
718 ﬂﬂE]ﬂL‘]JEJT].JE@HIILﬂmm’ﬂﬂﬂ"lﬁﬂ’]ﬂﬁﬁﬂ@ﬂlﬂﬂ‘ﬂ“ﬂ"l]‘iﬂ Tﬂﬂ%myjammu UFUHAUUBDY
4

¥ 4 o

= o o =) v W =1 ) a (Y a A a 1
ﬁu'Vl'5“WEJT"|‘I\'1ﬂ15LQHN7@JMﬂU@ﬁ37WBﬂLUUﬂllﬁﬂiﬁ UﬂnuﬁuﬂﬁWUW’NﬂTﬁNu‘nlﬂﬂﬂﬁﬁ}@ﬂﬂ"l

a ot 4 =

9 o %] ::; o 1 = = . = 1 4
aunsanluntgras Neshyamanudygnivesdunindniamsitu @ninnauiena

7]

Y 1
S A

= i ! = g . a =
NANUAIMIATARTIAIAIZRaTY) NgufudaTAeniDeiuias

=y ol

= w a3 4 aa a [
quifurasudoiluseldideuseng Janslumssuauiuma

s any) MnEuau

o a 9 ° A a 4:3' a o [
Mls (nanw) naRuamu Yszneudae dils (nanw) Aifatusieinmssimihoiuamuy

LazMsABIAIVDUIUAINY

o A a .3 a o 1 o M g 9 A ' 91 v A4 a
Mls ey MfaTusaanmssimieduamu dadluseldvioa 9o a Suififa
319013

1 =

Mls (vanw) vinmsdiuyamgisssy

3

as

o { ' = 3 o
mls (anw) ninmsuldeuuasyamgatssuvesnsanseysius

o o a @

t;J ! 1
Weilse UABIWNMNIT1UTEAUNUAD

£

a ! ar

1 @ w1 S ' ' 4 4 v oW
Wudsgaudvitennmaendsziunenesvfidumldaede ldTounnudesnnnslsziusy

o 1

w kY o = ) J
vilsziusbroudimusuauissy i lunsusssy

o =R

v w1 Aa 3/ = = a 1 T 9
umsolsziudedeniegmsauasouny 11 sztiuiinilusiwmstiwalrsvthlay

o5
h g
0
an
2
==k
Ea

w [~{ " ' =1 =
neovsudiumldtwnweignisiinnuduaseuiiuse]
" A T 9/ 1 o -
aau nunaunuuazar g lunmssanmsadu Inunauny

adu lvunaunuuazar lgaelunmssanismau lnunaunulsznovdie arau lvunauny
uaza1l¥aelunisdanisandu lvunaunuainnisyudszdusslanonswaznnissy

s @ 0 ] u g = n‘ Yo kY o w W Yo &
UsgAunese tazdmsunaNudemen lasusisnuudiuazng 1185 us e uFuaasany

1 1 Aa 1 EI A o a ol (=
yamweamdu lnunaunuuaza ldiisduifeddes uazs1emsdiudjemdulnuuena

Y ' Aa & VoA @ Y ' ; & A A 3 A Y] '
ﬁi]?Uuﬁml’Q'Jﬂﬂ@u“ﬂLﬂﬂ“\Ju‘lU'igwq'Nﬂ HARIWHAAIYINUDSNITIUAUDU (D) LazHUNP A

= | P = = 3/
ﬂuul’ﬂll‘iUﬂ‘l«li}'lﬂﬂ"lﬂ@"lﬂié‘dﬂuﬂﬂﬂ@ﬂLﬂU’J"IJEN



(A)

()

Q)

)

Ay Ivunaunuuaza ldiielunssamsmau lmunaunuanmssulsesuse Tnons sox
s Y Yar 3 [ o { g/ [ [
fufileldfuudanindion)seAumusmauidiondsedusouds uaz Taonisiszanamsves

" = 1 = 1 a | [ PR
rhovsms yadsznmmsdu lnumaunugegaes llifunudseduvesnsusssinifeidas

mau Tvunaunuuaza ldielunissanisadu munaununnmsdulsefusenoss e

Yo v a w @ 1 o = Yo v
Ulﬂ'i“ULHNi]"lﬂ‘].]i‘kl“ﬂ‘]_]‘igﬂuﬂ'E’]ﬂ’m%']u?uﬂ\lﬂiﬂlmﬂ

LY L] !

=Y o A Y-V | o A 3/ =] a T PR
Ay InunaunusuAuannsdseAudvaesudide Idufinmau lnumaunuuagza 195101y

Q. %

o 1 a A @ VoA Y
msdamsmdu lnunaumuam@ou v ludyaidsesussdonfordos

1 9) 1 g 1 ° =
ﬂ’]nl‘]fi'l'lﬁlﬂ'lﬂ'lﬂllﬂgﬂ’iﬂ"lLﬂuﬁ]

'y ' o =B ] ' £ v A v Ada
amuazimfunianedumldnenuilunedysnnasens

{ o 1 1o = o @ o v W oA =
Tunsaindusrdauazmidundesiedimiunisiulseduseitiongnisduasoafiy 11

w £ g

1 1 9/ v 9dg 1 91 7] 9/ < =
wiuhadusemitealmi Tasneesiuiidumlgsemueigns Idanuduasoadused

s o

1 3 a A
A lg9elumssulsziuseau

9
s s e 1

1l 9 (-7 a (.7} d‘{ =1 1 L7 A ;4' = [ T
amlgnelumssulseiusedu Aemldaeduiinannmssulseiusy s 99 emansaiay

= 1 v Yd 1 1 s 9/
madey uazliswduiuaunues q Tasfudidumldoaumnasinats

] LI o =
A lgane lumsautiugu

' 91 0o a A 91 0o A T W @ v @

a1 lga1elunsantduau dealdarelunisdniduaun Whersunissudseiusouaznig
o = VR T~ 1 91 [ 9

samsmau lnunaunu Taosufiualdiomunasineds

Y =
munu’ﬂ’mmmu

W 'y

£ kS ' EY
mldswaendeninniifunianstuiifayamdenamudasimieiiuinlaeldisaonde
v

=) o

¥ sy
UNTTIUASTUIATUINUNANIAT

=h.



4.3

4.4

4.5

madalszandyaniseiuny

a W o s a’

UTEn4 dadszianvesdygyrdsedudsiasdyynlsziudode Tasnsiiasandnyazueedayan

]

ee

=)

dsenune TaedaailssAunsnodayn

g g

s

gl

il

3
W

-

visziussiuauFsd UM ITulsedu

@ 3/ 9

1 o/ = 1 é 3 ) g 1 a 1
sirngIngdyaondenils (flondseduny) Taeanasszaaldmdulnunaunuliuddion

o a 1]

o

e

v ow o W 1 I3 = o = v w a
UszAudsninmgnisal lwewiandu himiveunszy 13 a(nansalfiiendsedude) fanansyny

! 3/ o o a 1 o A o v o oA @ 9
lumeavaedien)seiune TunsAvsandlimsfuanudesdunssudsedudsnided

= ] 5 = o o kY 1 s o v W a é‘ﬁ} a
w38 lduIzAinsannduaumalss Teminezdesironsdinfiaoumsalnsus ]

a

sNUNUINAVUNU
v 9 1 [V (=) el o [ v oA é’ & (-] A
ﬂ"liw;{ﬂwuVﬁ)m‘]ENi]'lEIGﬂiJﬁﬂJuﬂJ'IﬁWﬂulﬂJiJﬂﬂ’luﬂ’lifM“lﬂi‘i_l‘]_liﬁﬂuﬂULﬂﬂﬂJu Gh’ﬂﬁ'lﬂulill‘lf'luﬂubl“ll

w o/

' o o @ v W W 1 < & o
Aana1adnedy Ui wiadsainndyalseiudedsndndudyannisamu Fsdgannsaamu

d g

) on '

w e o o @ w o ¥ Yo =l =
AedyaniigluuunengrinedludyglsziunsuashlddSudssduselianuioaniemsSu
w1 T IS udsedudofianui@esedumsfulsedusefidridey anudeaniansSu 1dun

= & v s o & & A oA a g Y
ﬂ?TﬂJLﬁUﬂﬂ’lﬂﬂﬂlﬁLﬂﬁUullﬂﬁﬂ]@ﬂﬂﬁi'lﬂﬂﬂ!ﬂ.lﬂ 'ﬂﬂﬁﬂllmﬂlﬂﬁﬂu UIDITIANVOUATOINDNNNITINU L'ﬂuﬂu

=

& [ [ = o = [ v oow g @
U3¥N4 1ndszinnvesdya Tavsziiuanudngvesnnuidssaiumsfulsedusoiiunedyan

v W (% = @ [ [
a uGududygr mindyanlasadsznndudyaszdudonds wwdnadudynilszsus
Y v e
maaﬂ"lﬂﬂummwmmzmsz@ﬂwumwmgﬂ'ﬁﬂ frugansefunatisny mndyanlamedalszian
o) @ v A Y Y] o [~ s v oo " 9
Wudygyinisaamnu o Tusududyyr owezgniadszinniudyandseduselunaident1d

g o o e
W'IﬂWU’J'Iﬂ"J’]iJLﬁEJ\‘]ﬂ'mﬂ'ﬁ'5‘]_|‘1J‘§yﬂuﬂEJLW3J°UHE)fJ'I\1 UYTAY

3]

a o w o v W w o o @ ) = o v W oAa
Ui sadszinndyaynlszdudsoynadudludygidseiudvszesdu vuneds dyandszdudohi

=

9/ Y] L 1 w 1 Y] wa
sguzimfuaseanielddyn iy 11 waglilinssusesnisdesiyda Tuiid uazsudadayan

)
= a w

Usefusuitse gzIMVoIdgYUANNI1 1T NUSHMg awrsaven@ndaan annsadlfuiiumioan

Hevseiusoiondounlamass Tomila g °luﬁmmmnﬁ’uﬁ’amaaﬂmqmytgﬂﬂ

73]

a = T a
HHanUae M ImaumiNuan

) '
Auaauazsemsisumidueas nedsuaauazGudinsuiasuazluamuszozduilanin
1 & = o 1 = (=Y = o 3’, T z:‘ 9/ ] o
Aa03g Fanaimuaneaunteluszozna iy 3 wou Wudwmiuf lduuas Lifdedidaly
= g/
msuin 14

= [V V) oA & Y]
!‘Uil‘lj‘i3ﬂ’l—!ﬂilﬂ1d§ﬂ!!ﬁ$ﬂ11ﬂﬂﬁuﬂﬁﬁﬂﬂ$gﬁy

v

ay [ w9 W Y Qs Qs 9 U - Yo a o o =
Wedszaunsmeiuanmasuilszduny Tasasaasdroyanigniiies 1450 Tasustna tufin
v A g o o o a a g g a YR A
Aurevilasduazgadmsunavianulagdssnunerafavuannmanuidu 1 1d Feiiosaan
d [~ a dy 9 v -=’i} @ e 9 Y]
Yszaunisalin1siNuEy 91gvesniined e uazaivaoiustagtuveudodszdudefiesy

v
N AUTUIDUIEYEIDTINU

4 @ g’) A w v A d A 1 1 =]
Anfoniiasdozan Auny (an) dTuinyFdlumu @a) arlgselusznigg

Y



4.6

4.7

2 w [V |
ﬁuﬂ‘iWﬂﬂ’]ﬂﬂ’l‘iﬂﬁ%ﬂuﬂﬂﬂﬂ

a @ o @ w1 9/ o @ w1 e A LY VI | &
ﬁuﬂiWﬂﬂWﬂﬂ’lﬁﬂiﬁﬂ‘HﬂﬂﬂﬂuﬂﬂﬁﬂQﬂﬁ']5E]Qﬂﬁ$ﬂuﬂﬂﬂ3uﬂﬁﬂﬂﬂLlﬁ)']ﬂﬂ'l'iﬂ?é‘iﬂuﬂﬂﬁ@ "'lf\ﬂﬂﬁ'%ll"lm

3 3 a  w v w1 Ao ) 1 a =) '
IuTasdnadadyansziudereiifoitosvosdisosmdu Inunaunuuazardu nunaunudiase

ﬂldl

' o o @ w o g @ Y] 1 < JR P 4
mungrIehdemsiandisesssiuse uardseudedseiudends idedlus 14 RaIy
1MsUsenuiune

a oo wdloﬂ. Y 1 9 v a w q}wlﬁ’di]ldy yuaél
UI¥Ng dunnauremsassidmiuauningnnmsilszruduaeiiolidots¥vesnsdesanfniy
v o o &
]

{ a o o/ a V4 @ @ § A o
sutlunainamgmsaifaiumenain1ssuiaunindnnasdsedudvdedos s uaziild

= o/

b '
Uit 0199z T I8 udrsztuuesiidng aansadayanivessiuauGudaindiniu ldetharingede

oA 9/ 2 A v AR v A g & ! LT 1A
AUNDMIABIAIAUNN (an) TuNntinydiuny (aa) Arlgoeluserangg

[
o ar 1

= s -V | Y n:“l’ o s
gavinndyandsziusenssazdviiusdnlsyiusode

v v

@ o/ 1

v
(M gavinndyalsziudsroudasdrediuiuiumesunnmslsedudude uaziiunaldan

MsUsenufese

=) kY [ o o 19 as [

= as v w1 T cf Y 1 g =]
RUATUNALSTENY sERuseRelsenoudluanislsiusenameiy Az a1t Mt 8

1 =

' [} y
Fu Mau Inunaumumeiy tagswmIfesuay q mnusEndsedusvde nauileniiasde

w2

= 1 4 Aﬂy o/ o at Edl - 3
g lneysing ’Uu‘ﬂﬂ‘ﬂﬂﬁ@?‘iuﬁﬂﬁﬂ‘ﬂ:ﬂ’giﬂﬁ?ﬁS‘I_INE‘I"IHWTJHINJ‘]J‘WN’]NVI?J'I‘DLﬂWU'H%Wﬂﬂ'Ii

a o

g a

Y2 a L4 4 a W a o @
wuEn 114 FefiorsannindszaunsaimaifuiEy tazawanuzagiivvesussnyseiuny

Vv
#19  IUTUTDUITULLIRNIT I

4 ]
(v) HIyTHf!‘U'i‘]el“V]1Jﬁ$ﬁ‘uﬂEJGIE]LL’ﬁﬂ\‘iY;'JU%n']H‘]‘L!N“I—Jﬁ?ﬂﬂ'lil%'lﬂﬂ"l'iﬂi%ﬂﬂﬂﬁlﬂﬂLlfw JUNUIE N

= 9/ v w0
El@%iﬂﬂﬂﬁ&‘ﬂ”lﬂi&ﬂuﬂﬂm@

9/ 1 a oo [ @ 1 9/ -:B!’ [ [V ] 1 Ll 1 A
l H‘F]'N‘il'lﬂﬂ']ﬂﬂiﬁﬂﬂigﬂuﬂﬂﬂﬂﬂiﬁﬂﬂﬂﬂ?}ﬂ L‘]JU‘lJ'ﬁzﬂ‘L!ﬂEJWE]ﬁﬂU HRZINEUNITANIEDY 9

TruusEndsziudvae ondudisessdn lvumaununndyandsedudede

3
UIEN4 wanenemsdsziuvsadisveagnivesionsdedrdu @aniinndyanlsziusedense
9/ é«‘ @ w1 A 3 A o Y w1 t:%‘
mniidsgAusnsae) Werhien lunmsinnaunndedde il

w

(1) vIEna dansanungranglumahdiannsug 3lusugiugmsSuuninnavausu uay

cv

a g cﬁ‘ Y =l ) o o ci 9 =Y 3/ = =1 g d’
(2) Us¥nA ﬁﬂiﬁ]ﬂiﬂiﬂ‘ﬂ38%']&]“1‘5']'53%11&’3111‘13113Vl’ﬂuﬂﬂj'mxﬂﬁﬂﬂuﬂlﬁlﬂ@ﬂqmﬁ ﬂﬁ@ﬂﬂiﬂ“ﬂﬂ%

Y d = N = Y] o dyr:;
Sutlse Tominndunsnd lunanferdufiisedsevniay



4.8

4.9

o d
AT TOYWHENIINM 3

a w w g V& v g 1 a W { o o (Y 1
UTEN TUgyamsuusnvens Moy uidoyanigisssy o Suiiidyg uazfayamly

1 =

o 9 7] d‘ 1 = Y] 1 o
mﬂwmmﬂmmwmw TavSuimsdeulasvesyanigisssulunendsludinvesdilswie

]

o

= o el

VIR U ‘VNLI UIHNA Hﬁﬂﬂﬂ'i'lﬂ'ﬁ@uwuﬁlﬂuﬁu‘iﬂiWUﬂNﬂ'ISN‘LJLiJ@iJﬁJﬁﬂTEJWﬁii&JﬂJ’]ﬂﬂTlﬂuﬂ

o

3
meﬂuwﬁ umqmmumaummamﬁssw@amwﬁuu

yof1gAsssuvesmsIsayusdemusimania @il o Fusouszoromsvny lunse il

imean yamgasssuzldsmisaiiulasgd
a w d
aunIndasnu

= W o
M Quasnulunanning

1
1] = = ! =

= a o o A
Auasyulundnnindidevisuaniniuyanigisisy asdoundasluyanigfisssuvea

q C] ]
'
2

Y o dw AR ' o =4 =]
wanningiunnludimumlsnanuiaaiody

9 ] 9 ]
suaequluasimsuiifiszasudmuadise lunidl saifiezfesunsudmua uanayad

'
@ A a o Y o 1

v
AMWIBTIMYUAATINUIY UTENY AaURTT WA/ VT T NN INLAAIATIAITHRAIYEAT

o Q@ U

£ o d'ualwi) o

A 4 va A < o ) &
ADNLUUNLLNDTI “h's‘ifﬂ']uﬂu‘ﬂﬂﬂ%’]ﬁu']ﬂfﬁﬁzu‘ﬂﬁiilﬁﬂ\ﬂl"u'i'lﬁfﬂ’!‘iﬂillﬂ’]_l'i'lﬂvlﬂﬂﬂﬂmﬂ

v
=

Ruasuluanmsyuin lhegluanudesmsvesnaia @sEni lulsusinsanzidlon) ueans

MUYDAIYATITN Lazinlse LmnnJuNuawmwammmﬂ11a?iwimm"limwummﬁmau

q LY

o
ﬂ']LlﬁﬁlJ'I’F]‘Vmﬁ]'lﬂﬂ’]'i&ﬂﬂEl‘LILL’iJﬁ\‘IlJﬁﬂ'IEJG}'ﬁSiiJ‘i‘U'iN'IUfYIRLﬁJ'IFIWHHJﬂLﬁi"U@u

yamya 13sswawaﬂmwaiummmmmimaqmmﬂmmmmnmmmuwawaaqﬂ o Ay
Wmsgaiisuessiavesamandnninduralsemelng y)amqmﬁﬁmmmsmnwuﬁmm

i 4
Tavldonsmwanouunuitdszmalasaunauamaasansi Tny YAAYATITUVBINUILAINY

A _=

o = v d a 1 { 1 1
AUININYAMTUNTHIGNTVDIMUWAINU Yafi1gaTITuveIns1asnui liedluau

q
=

v o [ 4 1 ~ [ & = = 1
WQQﬂ'I5ﬂﬂ&ﬂﬁTﬂﬂ"ﬂnﬂM'ﬁJHﬁﬂLﬂNMﬂE%’N'lm%ﬁﬂ’lﬂ@ﬁﬁ‘iﬂﬂﬂﬂlliﬂﬂ’lllﬂ HIDNYUIAYIYAN

@ v Y oA A
autiydmn luawnsodszinams Idediadugode

ﬁl = E =) 1 1 Q’ = as

laNMITIMeRUaMU HARNTEN IR LUNUgNS T IATUA AU UYDIdUaIUILYN

1 -] a o ad o dr U g s
vufinludaudlsniovianu v3dna 1935 damfedreimidnlunisduaduyuues
AN

]
S A

' - X & = w
Tunsdiniinmis TewnldeudszinnSuasnuaintszannile lUidudadszinnmils v58na 2z

1 =

Yuyadwesluamuasnanlmilasldyadgisssy s uiTouwfsuilszanGuaiu wa

q
T

UANANS YN INTIAMUUAZYARATTTN o T Touvztiufinluduvesi lsniovianunie

s

'u‘uwn“lumummm"lisummummﬁs ﬂauumtmﬂiwmmmmumwuﬁ“mﬂemﬂﬁﬂu



(V)

1
=

o fufiusoussoznmney Lquammwamww ayamdeyan1gAsssurui lsuianu

1 =

et asuuaadlusugiuememsiudeyamgfsssugninnauienisdou &) uaz

]

1

Yo 1
RuasuluanmsuiifezieruasuMuuata eI Ius IR IMUARTINUIEEN TN INONA
3/ a A 1 a é’ Y

VIANUATUATAANAIAIINAVY (DIN)

o = v & A
afaMITUNINgMon1TaeYM

a w w R A o = o & A & EY 3
Y3 duiinyamBuusnvesedanisunindmensasnulunaimudesaudunums

v ' '
519,15 ©d991nu U309 sxfufinedimTunindifienisasudesinmuiasudeusia

FArauLazANHaMIAoeaT (§15)

AndousAvesoderisuniwiiienisasnuiuisnnanu laetiduasinineigns 19
Usz Tond Tavlszanas 40 Y Aufeusimuosedanisunindiionisasyuswaglunmsdiuan

NANTTAWHUITY

4.10 1A509HMIM TN

(n)

)

(M)

8
msiadlszinnaensuazmsdayamueaniiuniamsQu

G
]

o ¢ a @ ' o
3"|Uﬂ']'illﬁ“’i]ﬂﬂ'§“’Lﬂﬂﬁuﬁu‘ﬂ’lﬁﬂ’]ilﬂutﬂu ﬁ uﬂﬂlﬁﬂ’]'ﬂﬁuﬁ?ﬂﬂgaﬂ11uﬂ’]ﬂﬂﬁﬂﬁ?ﬂi’]ﬂ’lﬂu

3
a/ @ A L]

o L] P Y = oA Y = =S e g o
A UNY Tﬂﬂ‘l‘]ﬁ’]ﬁ@ﬂi’]ﬂﬂﬂmﬂﬂlm%iﬂ U Nﬁﬂ"lvl‘iuﬁzﬂﬂﬂﬂu‘ﬂlﬂﬂﬂu‘i)”lﬂﬂ'l'iﬁlﬂ'i"lﬂlﬂ'li

q

[l ] £
UTENA %’u%’iwnmﬁaﬁmwﬂf‘h'ﬂ%"uﬁﬁﬁumammuﬁ”mmmqmﬁmHm%’mqumiﬁw
M
v

'
= = w

.:%’:\ ) a o 1 = ;&’ Y 3} ! o &
‘Huﬁumammmmzmimﬂmwuwmmﬁﬂaﬂmﬂmm*ﬂN%zwgclumum"limammu
o A"l =) =)
NIRRT IENITVDUATOINDNNATINU

= w o = a v} i a ad s =Y = o L4
Funindnenisluszgndaswmissnnnad Wedniiez ldsunszualuanvesduning
A 9w = a W o’g = Y
uullﬂauﬁﬂaa W39 1aun1s laudanineg s unszuaSuanvasduniwduy squdelainig
g’ a % o 3’;
Taummmmuﬁxmamammumaumwquﬁumwauu ¥30uN15 lounsnlugylu

Funsne u‘u

a W o c:?:: a oo A 3t a wa s ga g’) =1
UIENA ﬂﬂ'i'lUﬂ']iHu'ﬂ'u1’1'1\3ﬂ']?kﬁuﬂﬁﬂm@]lﬂNﬂ’li’l]gﬂﬂﬂ'li.lﬂ']ﬁgfdﬂwu‘UEN?'TUTTTN‘H‘L[LL a3l 4y

d!a:‘.

) v L
MIENENATZYNWLTIU U5 0TMITUTARIVBINITZHANUNY -
AMINNNAVVDUATBIUDNIINITIAY

= Y o = ya =y o Y] o a
ﬁumwwwmmmmzwﬁﬂumammui}wmmﬂﬂamu Hﬁ%ﬁlt’ﬁ'@ﬂﬁ?ﬁlUﬂﬂfiﬂ‘ﬁiuﬁﬂﬂWﬂg
= =K A A Aa a v W Y Y g @ o a Av Y
MTNU NADLUBNINTUTND \ﬂﬂilnl“lfulﬂﬂ’mﬂ@]ﬁll’lEl'e']glm']sl‘uﬂ']ﬁ'ﬂﬂﬂﬁﬂ‘ﬂ']u?ul\iu'ﬂiﬂg Uaeg

a = 3’3 ~ ) 9 a oA 34 ~ v oa v o cidq ) as
ﬂﬂﬂ']'i‘JJﬂ'Zl"lﬂJﬂ\‘lcli)Wﬁ]Z"lfTiﬁiﬂ’Jﬂﬂ'ﬂﬂﬁj‘"ﬂﬁ ﬁﬁﬂﬁ]ﬂlﬁ]‘ﬂﬂxﬁﬁﬁuﬂiwmmz‘]ﬂ351’31«!ﬁuWi’E)lJﬂu



()

MIRBUAITUNTWENIINITEY

) ' ¥ Y
AdoHAYIANUAIUINIAATIAIAZIRATUYDIR S 1A T

ya' ! ad v o 1 = o a dy.d'w
ﬁ?iﬁﬁﬂ mg,amﬁ’ammmmummmuwuazﬁumw&mnmiNuﬂmﬂwmwmswumﬂmm

QU

Y ad v ° =1 o ! ad &
A5y afwATIsUHIUM TsvegubaEs 90U am3Tn1512 11 (General approach) A uiii7

o/ s = lﬂl 1 = 5
MyiAyafIHANANUALAT AR NAIATI9ZAATY

9/ a a 1 a eg 2 1 Y] o A A ‘ U Yo [} a
HAVIANUATHIATARNAIATIIZAAYY Ao yamdagiiuvesiuiutuiimaeg lulasudmsy

= J

| 1 a o d a o a { 1 "y Yo 1
szuzmmaengvesduninenienisiu Taedauduinaiaieg lildsy fo daudi
1 = u = 4 1 Yas [
TEMINNTTUARUAAMNTY WA NIz UARIUAANAIA N 15 UARDATZEZ NN IUT Y IUD

a o d =)
TUNIWINNNNITNU

° = { ' 1 o o [ 1 1 =
Yszmnamsvesiiautunaiaiee lldsumuia Tnuilumaguuessinnuieziuvesns

QJ

a waoa /s e = lﬂ‘ _ g y =
U iiARA Ty (PD - Probability of default) U3 Byazv0IANMIFIM WL UIETDTINS

a wao o

¥ ¥ .
‘]J{] ANATYINDEDANY (LGD - Loss given default) me‘ﬂimﬂmﬂ’liﬂﬂﬂ‘l/imﬁﬂwmiﬂg]‘UﬂHﬂ

EUU‘EU”'I (EAD - Exposure at the time ofdefault)miﬂi mummmmmm%wmuﬂJmmsﬂgm

as

&
ﬂﬁ’éUfU'lLLﬁ$ﬂT]ﬂJLﬁEJ‘H’]UﬂE}"HJ%glﬂﬂ‘uutﬂﬂﬂﬁ'fgmu'lﬂﬂﬂmﬂﬂfo[JJﬂJ']E}N’ENﬂ']ﬂEUEJMQﬁ‘U’ENﬁN'IﬂﬂJ

[T

=D

g [ = ¥ g
amaasasvillne (nsdlluluasuisznnanmsnil) uazdoyalusda Usuilzeaae
9 o o @ w ¢ 4 4 o v a
doyanduna ldludegiiuuazuandumsaiamssimanisel luowaanaiuayu'ld uasl

v 3
ANUARAANFA N9H VTEN T lHDmMsaeunIuaznunINITMIvoTuuAgIuUanIg

AANIalvAN1I el IWeuIARDB I AINIEND

o 9 3/ a A 1 = 29‘ =) Y a v o a o
lumsfuimamanudmsdanaianazifavuazinissalsemnaunindniamsQuidu 3
] ) y:: o o i v 5 = o =)
WU NaHAUNTNINMsRuasanldsunasszauru ldnaensiguesdunindnianisitu

~ a v dw o et 'sJ A'i A @ 1 g
aumsildsuulasluganmuosdunswiiunniuniuisnemsiieGuusn dade 1l

'
v oA

| a ' 4 & 1 o w { 3 a
Ui 1 AUNSNIN1IMIRURN liinsiyiivesslvedinguesnnuEeaaIunsae

Ree

a o a A =] = é’ { o 1 S v o W o v Ao
ﬁuuﬂSWﬂﬂWQﬂ'ﬁNuﬂVL@J‘Mﬂ’]ﬁﬁWH‘Uu‘U@ﬁﬂ?’]“!%ﬂ\?ﬁ']ulﬂiﬂﬂﬂUWQNUUﬁW 3 Uﬂ?ﬂ‘lu‘ﬂi‘uf
2 Ada

A VYA & 4 & 4 a4 g " A
FUWANTLUDLTULTN (llmmmau"lwmﬂmm 2 UREYUN 3) °Hsmﬂummﬁwumwmsmnmmm

a x4 g " gl g E oy
Feemunsana o JuNs 1w AuleraanudunIAnnInIzRalusUiMURaVIAY

9/ s oA 1 a 5 = = 3/ 3/
ﬂ?HLﬂS@ﬂﬂﬂTﬂ?Tﬂ%ﬁLﬂﬂ‘UHGL’L[E)ﬂ 12 [®9UVIINUN

10



oo

o @ - v dw v a a 5 ! v ow
VIEN ﬂ?ﬁuﬂiﬁjﬂﬂﬂﬂSWEJ'ij'U']ﬁimgSﬁ’lﬁ']‘ﬁﬂﬂLLa%ﬁ]'ﬁ"lﬁ'ﬁWﬁﬂWﬂLﬂﬂ‘ﬁuﬁ UADAIU

! 4 ' o ! = a o v o v oA w
unietie ludina BBB- lanugsiunsanm uaziaiduseduiunindiiaimu (nvestment

'
]

¥ o ' v
grade) AauATIMININTTUAVANWUTOHBM N1 BBB- uaznTalimanisella afidana
¥ 2/ '
nITnuNAUden MR AnveIAsIaTuil sxdaanmsnildanarududunindsing

3¥AU1199NU (Non-investment grade) Farfaanuissdamunaznuniuguamvesduning

= o ]

1 = 4 = ! d‘ = Q‘ ﬂg ) ! o
'BEJ'anﬂ%‘IfﬂLﬁ@W‘il"l'iﬂ!’]’)'lﬂ’]'lll!,ﬁﬁliﬁ'mLﬂiﬂﬂﬁﬂ?ikwuﬂluﬂmﬂwuﬂﬁ'l ‘Hi’El\hJ

¥
Y

i a v a A a2 c'y i @ o W { a
‘]I‘Llﬁ 2 fT‘LJﬂﬁ‘W‘t’JWNﬂﬁNHﬂﬁﬂﬁlWNﬁJHﬂUWQﬁuUﬁ"ﬁﬂmﬂ]@ﬂﬂ’ﬂﬂ“ﬁﬂ&ﬁﬁumﬁﬂﬁ

' ' .3 T 1
= 1 A o o W =y = o

§ o o = L o
WeduniwgnamsBuimsmuiuedieiivedAgvosnnudsedumsamivon Sufisy

eane

i oA oY ' a a A i _ 1
emaiieEuusnua ldesdrdnsin Uszuamsnananudunsaainiadiesifaiy

o 9 = P a a a = [ ’a a
sug‘[marn‘sﬂ%mmaﬁmwmﬂu"lﬂ"iﬂmsmﬂmmﬂuﬂﬁammqwmaumwamemmu

'
o w Q§1dwaw

(lifetime ECL) TﬂEJﬂ'liﬁ"l]'l’iﬂﬂﬂ’)"l‘uflﬁﬂﬁ’lﬂﬂJ‘Uﬂ\‘iﬂﬁLWM‘UuﬂUNN gan ﬁJBQﬂ’J']lILETEJ\‘iﬂ'IH

g

¥
Lﬂiﬂﬂ‘uu‘wi]'liﬂl'li]'lﬂﬂ%ﬂﬂL“ﬁﬁlﬁiJ’lﬂ!Llﬁ%L‘NﬂmﬂWW

¢ a = 3 = a1 A & | A v o w o g o
lﬂmq’IL“ﬁQﬂiw’]ﬂ!ulﬂﬁ'ﬂl]ﬂ\‘]ﬂ’liﬂ534’1:1‘14'J'HJﬂTSLW‘JJsUuaU’NNuﬂﬂ’]ﬂmﬂlﬂQﬂjqﬂJuqﬂglﬂu‘ﬂﬂg

H ! v r
Ugiaradygiudwanssuinensdesuusavield Wy msaasusuanuiudededuy

= Y =t = a Tow { a o o a o =
ARV inimadsuwlaufiunidannuisna fivua 3 Funswinienis@u

o

s

5 o o d‘ =)
ﬂﬂﬂﬂ’l’muﬂﬂwm‘iiuTJ'lﬂJﬂ'l'ilWiJGUHBUN EJﬁ"lﬂﬂleJ@ﬂﬂ'J'lﬂJLﬂUWs{'lulﬂ‘iﬂﬂ

= d a I~ 1 % = = 9 a
msdszlumunaaiznamwiudiunisdunszuiumsuimisanudoedunsaaluy

Yoy 1y msnnsanmaidevnssasedniiesdingvesnnuausalunmstiseuilves

4
1T A a =1

v
fyanviodoenanatsnil fetamdagunms s wansduiluay anmaaeanensiay

e _

]
1

A A a4
LAz a JUNUUFDND DU 9

o d = [ @ c’n‘) o y.:'; = 1) Y2
auninememsiumusaTeunau ludssui 1 lAdeamisoiga 1ddsnnuamisnlums

o t:ft:; a =] a
Fszninnavuuiulng

3’1 Py = Y] o = t:iz:: Y [ =
TFUN 3 AUNTWENINNITHUNUNITADURAIAIUATAS

L

ﬁumwamammm ﬂﬂWi]'i'iiu’]’l']ﬂJﬂ'}'iﬂ?Jﬂﬂ?ﬂ']ulﬂiﬂﬁmﬂﬂﬁﬂgmu'] %ﬂgﬂ@ﬂmﬂﬁﬁﬂﬁﬁ

a

o o e oA
fmmﬂu"lﬁ"lﬂ‘m%z”lm’fmﬁaﬂﬂ‘swu"lmumﬂﬂm@gmm%mamsmwmmawmﬂmrﬂmmw

1 a 1 a = o = w
fNNﬁﬂi%ﬂﬂi%ﬁﬁﬂﬁ@ﬂ‘igh’lﬂlﬂﬁﬂia‘ﬁuﬁkﬂuﬁﬁ]‘lu’t‘]u'IﬂWU@ﬂfTHﬂiWEJWNﬂ']iNU Tﬂtﬁ’iﬁﬂj'm
{ 1 a Y 4 a A 1 a 9/ A v 1
nugash@uninenienmstuiinsdseidiunsanaseuaguisteyaiidunna 1d 1 ns
3 , ¥
Uszaudymmemstuegeiisddyvesgdyainiogeonasiaisnil msavdadyyian
vy

a vaa @ o a2 o = ] ; -t
sl fuanadygyinTenisdedisziusimun uazanuiuld1dndesnasiansnileg

I =) I~
FuararevsodsulnssadeamemsEu Hudu

11



4.11

@ o s a w

o o a = 4 a o ~ =) '3 = W @
dmFuAunTnen1IMsIuaursodunindninanndgg i lilosddsenewnsatumsdam

= w

Runiideding uSema 121935 A150619410 (Simplified approach) Tun15fioIsaIAuHoMa
W

= 1 = 3 ¥y a 3/ Y a o
HNAMRINICINATUATDADE TﬂﬂaNmmwmﬂgawammuumummmmﬂﬂixaummiu

¥
1w C3

o ¥ 3 4 = v & a
pfn Yiudgedredeyanisaianisa Il lusuinamerduganiinieogdeyaiuuas

Q 2]

3

AMNLIARDUNIMUIATHT A

1A 9/ a o 1 a g ﬁ‘:;g)-l = o A v g A 1 91
ANNDHAVIAVUATULATAANATIAINASNAVUN AN (aq) UuﬂﬂUﬂJ‘HLﬂUEWN (af) ﬂﬂ“mw“lu

a o 4

-] ) o A ° =4 < [ 1
sgnhatludinvesilsvsenanulusumlsviayudawde 15999 Sulvvredasiniie

]

= o o = v oA d 1 8 A '
Auninegmimsiueennnydiliemuie: iawisoFeanutuanngdyan|d

ANNDN13ADUAIYDIATIETNY

]

1 = o o) =) Y v
VanuaINMsaosAveinuatuluasmsquiitadsuanidlutuamulundaninditous

o/ o v Ada w w ' [ v ¥ 1 a
fufirim lsvsonanuiuindndngruaivayuimdnnindiudess Taviiarsanain

L,

W = =] H) ! ~ (Y
wangwiuaasldimuiduyunsasmuluasmmuines lansefoafunduun 18 uay

'
a a o

IimsasaseinsilasrdifyrIeed1ereiliotyamygRTI TNUYBUTHAIMUINMNIT AU

3

Y = o/

£y ' = ' Y J ° |
VAN HIINNITADYAN (914) uuwmﬂumhma‘lumummm"I,iwsmnﬂnu

Aa d VoA
Nnay mmmazqﬂmm azauaauIm

=

= 1 L4 1 3 o 1 4
muuﬁmy‘ammmmmu @"Iﬂ'1'3“115Q‘]Jﬂﬁﬂ.lLlﬁﬂﬂlluﬁﬂ']ﬁﬂ-l‘i'lﬂﬂ']Uﬁﬂﬂ7léﬂhiﬁﬂ7ﬁ$ﬁﬂlla$

g 1

1A = w a9 A
AUFWDNITADEAIUDITAUNITWE (D1U)

1 4 L) = o =
AnfrounnvesensuazgUnsaimuIun ImIUYesduniwd laeisiduassaweigns It

k)
sz Tomi Iaetlszanauaeae 1l

21A13 20-40 1
dmivlgeems 10-20 U
A3 DIANLIA uazginsaiduingu $-5 1
PIUNINUE 5%

Audeusnasweylumsmuaunamsduiuay

lusinsfaaudousimdvsunauuazusEnIeneasg

'
=% =\ ] 1 =

a w o { L3 v A o o T - 1 o
UIEN4 Ang1iemsnan emsuazgilnsal sennnlyd Weswmuwduniwinieaiaiteg lulasy

= o o )

Usg TenliBursvginluewannnmsldvdenissmshedunind emswam lsvienanuainms

a9

o o Y

o 1 a o 1 o 4 W [ a v 2 o A
Smhefunsndzsud ludmvesm lsvsovianuilouitng dasiemsaunindiusennntia®

12



412 aunSwdlitaiau

4.13

a s o’ 1 % 1 a 1 @ o 1 1 4 1
ETL!W?WElllllﬁﬂ'va'luLlﬂ'ﬂQigﬂﬂ'lﬂ']i]‘i"lﬁ?‘l']u'ﬁﬂﬂ’]ﬂﬂﬁ]'lﬁu']f_lﬂzﬁiillﬁgﬂuﬁ@ﬂ']iﬁﬂElﬂ']ﬁ%ﬁiJ

¢

(1) vosAuUNS e

o/

usEna Andmiedunind lifidanunfiogns Idusz Tenisida Tasdsduassmwoignis I
d a a a o 2% = Y ' a v  Jdao 1 A oy 1:%. '
Usg Tenlizamsygfovesdunindiu uazezdsziiumsdesawesdunindaendrdiofidariash

s o

a [ ¢ a 1 ) 1 as o o '
ﬁumiWUUHLﬂﬂﬂWﬁﬁJﬂﬂﬂT UTEND INUNIUTEULIDINITAATIHUIULALITNITAAIIN UIEUD S

y
=

a [ 1w [ 1 o 1 1w o 1 o ' ! ! o
dunindliddaudandrmaautidueindes ddasmieiu iyl luduveadlsnie
AN

= o = o

= @ 1 o { ) c,{
Funind luddmunderens1dse Tvnissa Seed

L

(=}

=Y o
Tisunsunpuimes 10

ansnisldreanienissiviuie 3

=2

' a 1 o ¢ ' o o/ = o ! a ¥
ulllﬁﬂ']ﬁ‘ﬂﬂﬂ'l@'lﬂﬂTﬁu'lﬂﬁ’miﬂiﬂiuﬂiuﬂﬂﬂwmﬂ853$‘H’3Nﬂﬂﬂ\1

Y 1 a LY Jn:i Hmora a d =
ﬂ'l‘Sﬂi‘JElm‘llﬂﬁﬁ‘lﬁlﬁ*lﬂ‘lfllluﬂl‘liﬁu‘ﬂTWEI’VINM‘ENH

Qs ‘:;i s oo ] a 1 'q a

AIUTUITDUISULLINTIUIY UTENA "lJ%‘ﬂ’Iﬂ'I‘S’]JSHiJuﬂ’]iﬁg{ﬂﬂﬂ'\‘ll’i}\iﬁﬂu ’EJ'Iﬂ']iLLﬁSQ‘]Jﬂim
i 1

we

i

= o = 9 ar = o ¢ A A o @ o [P = s ow =
qdUNT :V]‘ﬁﬂ'lialslf ﬂﬁﬂﬂWﬁNﬂiWULW@ﬂ‘]iﬂQﬂu ﬂﬁ@ﬁuﬂﬁWﬂﬂqﬂﬂﬁjﬁuﬂum@Qﬂ'ﬂ‘:ﬁ’l”l winuy
3/ 1 = v da ' A 1 el

3/
= I a o a9 1 =3 1 w
0 NAUNINIAING 119190 00A1 VTN fujvianuanmsdesanloyasifaiaiieg ldsufy

o o i b ' ' w a v ¢¥ Y. & 1A 1 Yo !
vosdunIndiyasdiniyadnuigdvesdunsnaiu mailyamiinindng ldsuaunmnoiyad
a w g a v U ) @ d 1 '
gasssuvinauyulumsvisvesdunindvioyamainms ldduninduduannlavggend

q

oo ru

U3En sztufinviaguainmsdesa ludiuvesd lsnienanu

= 9 e 3/ 1 -

1 = [ < 1 1
‘H'"Iﬂs.luﬂ'liﬂ'Szkll‘l‘lﬂ']'iﬂﬂﬂﬂ'l‘l]ﬂﬁﬁu?fﬁwa ﬁﬁ]ﬂﬂﬁ%‘ﬁlkﬁﬂQqﬁLﬂUQWNﬂﬂi]ﬂﬂui)'lf‘lﬂﬁg{@&lﬂ'ﬁl'ﬂﬁ

9
]

I Y

= [ =TI 9/ = a o oA T Yo A a v d
ﬁumwammﬂuﬂﬂau"lwm"lﬂmaa@m UITHNA ﬂzﬂﬁzmmmﬂmmmwx ATUAUUBITUNTNEY

U Y
'

1 o Y | de Yg Ay = | = =

HY LaZIZNAUTIOMIHAVIANUIINNIAREANTU] TulneunAedielinmsuldsuudas)szanmnsi
o VoA 1 o o [ kY 3 5 v 1

i muayamifimaiieg I8 ufiunendinanisiuranayuanamidesdinsediga Tnoyamaw

Q

1y a o 1 o 1 1 i 1 v as
tyFvesdunindnimuiunnmsndusismswavianuannnisdosaides ligenhyadauiysi

LY ]

| a T @ 3 1 o o ol 1 = w o/
ﬂ??ﬁ)m‘ﬂuﬁ1ﬂﬂ‘ilﬂ’1§h1mﬂﬂ‘ili§ywﬁ‘ll'lﬂ1’}‘umﬂﬂ'l'iﬂ@ﬂﬂ'lﬁjﬂﬂﬁuﬂSWEJGLM?_fﬂﬂu N UTEHN IS UHNNNAD

@ A

T a @ o [ @ 1 o
swmiNmﬂﬂnuﬂmmsﬁ’aﬂﬂWmﬁumwaTﬂﬂiuf"lﬂmaauGumm"liw%mmnuwuw

13



4.14 deygyuan

] = W ! =l

v A 3/ a/ v = 1w 3 [ 1 [
W AUGNANVRITYY U VIEN wxsziliundyailudygavielseneudsdygusnie'ld

a g o g

1 =] 9/ Qs toog Y [ g

Tasdygezdudyanaviolszneudisdaygyush AroledyanuuiinsIianslunsaiuguans

g g

[ 1 &L A4 g ! 2

”l%uw%’wam ULYE{ Wisw’smmwmmmﬂummamﬂﬁﬂuﬁ’ummammu

a o/ ¥ 1
UsEM4 Tuguzdun

o o a g o 1w ]

usEne 13 msii@ifvrdmsums fudsenmsuazms Sayamdgausmndyy duusdygush

o LY gy q

H r 1
v Y a o~ 1o v A w A A v Aa @ a oy

3/
swmuuammﬂmﬂwmaw‘:thmammgﬁmm U AIUNTYYUBUITVUND ('Ju‘iﬂﬁUWiWEJEJNfNW‘EE)N

g/ o o v R a v da o 3}4:'9 a A FIY v dY a nsl'.a s
1#911) UFEM9 SunadunsndanimslFFumasinilums 19 aunsnddradauas i auay dawan

g g

AUMTTBFITZA N T RYRY U

(M

()

a v da A 9
AUNSNEANEM S 1Y

= v da a (Y " @ v 4 1
dunindaninisliiayanidrsnamuinaidonsiaasay navianunnnsdesmiazau
o @ ' ¥a o % ' a v da a
uazdlfudlyedismsdayamvesniiFuaudyguiint samuuesiunsndinsnasls

a " ' 1
Uszneudioiiautuvesnil@uandyyuinnmsiuiEuesn fuguniaseiuusnd
a & o a o v ' v oA w 1A A ' o A w '
NAYU NUIUEUNIEIT AN Ay YN o TuNdyyenEuiinansoneuTuiidy e
A =
(FuiHa

o |

Adteusmvosdunindanimslddannnnnqulasisidunssamenydaaismiooy

q U g

De

L3

o = u/ da o 1 g}/ 1
M3 17Use Tond Taodszanavesdunindaninms ldududszoznalavs dund aat

9113 34l

gUnsaidnina S

BIUNINUL 5
wiaunF
wﬁﬁumuﬁmmm ayamidioyamilegiuvessianutuides YT Y AT ADADY
Fuyauan Smanduiidesiemudygugilseneudiosurhaaiiviniy |

T ¥
Ui Anaayamdiytuvesiiutuidestioanudyyuindlssaneendoainisuo

q 0 g
v 1 P '

“muaunl,ﬁm?@ﬁ’mmamﬁﬂmsﬁ'ﬁnﬁamﬁwmﬁﬁw MAINTUAT YT UIMA yan1n1w

o

s 5
m%ﬂ]@@ﬁuﬁuﬂ1Mﬁ‘€UiU']L‘H'ﬁ]uSWiJ‘UuﬂWﬂﬂﬂﬂ%UU%'ﬂ\‘IﬂUﬁuﬂ"ﬁJﬁ u‘iy"ll‘lf']uﬁwﬂﬂaﬁ]"lﬂﬂ']ﬁ]’lﬂ
3’

“D"l'i%?f’i«lﬁuﬁ'lllﬁium’]ﬁﬁ'] ’L!'ﬂﬂ‘il']ﬂu nammwmwaawuﬁummﬁ’igtyu 'ﬁlgﬂﬂ’]ﬂilﬁﬂ”li“r’m

UG

&4 = o

mauﬂmﬂaauuﬂaamwmmum mﬂﬂaﬂuuﬂmmmwﬂm LATNAUYIUET U005

3 b

1
a a

L’lJﬁﬂullﬂﬂqﬁlumi‘ﬂiwmuﬁﬂﬁmﬂﬂcﬂﬂﬁuﬂﬂwﬂ’lﬁﬂﬁ

14



415 wHaundyilse

s @ = d ;
(M) AUz duuaz Ty N AIEUNINGS 190 dyanIm

] v
o = o =

¥ 1
dayguan 12 iReunsodseniniuduatundyguisuiing vieduauds
w =S

] é 3 1 T a9 Y 1
Haniai o ‘LW]ﬂLﬂuﬂWi‘Kﬂ"ﬁﬂﬂ'}N3'ﬁlﬁ'uﬂiﬁﬂﬁﬂﬂ'@1q SUTY B

v

wsHna luguzgvin

e

gy uninnudsaaznanauunuvesn Nuiuvesdiulng 1 18 Teu I v fu i dedu

o =

o 1 A o @ o o { o @ [ I '
dyguidutduauy vsEvg JuindmautuidTuamudyguduivauiuseldluaiuves
1

A a [

M lsnseuanuanitidunsennsaoiguesdyag du

g g

2 A a é’ Vv &
UW']Q@?QL‘SMLE‘iﬂﬂLﬂﬂNui)'lﬂﬂ1ﬁllﬂll'l°h'\3
@ 1o oA 1 =Y a w o = w I~ 1 1 o 1
dyauauivauswluyamandyivesdunsnossdwaziuiitumldienasnoiydygyum

9/ = YY) 9) w ]
Tao1HnasiiReasunue ldandayaua

2¢
=¢

U

a/ s

Y
Funndaalsziudy Uszaoudrodisesmau Inunaunuuazdseadolsziud

he

i

{1

M  Mseamaulvunauny

drseaidu lvunaunu Usznoudis mau lvunaumuantietuinaui i iiess
| Ao oA A Yo Y o a ¥ =) s/ Y ) oY,

wazdunfuinde ldsunsudediGendesandonigaindientsgiunsaiusiuouigion

UszAudouds uag Taomsdszanamsvesdhouing yaslsznumsau Inunaunugega

1 a Y PO v
Tipunuilsziuvesnsussaininedos

o = o = = o @ w o
Uszunamsdiseadu munaunuaulin laedsmsnnasamaasdszduss Tasaiuiman

Uszinumsiidngavesmdu lnunaunuiniaiegswliundedsesfudoluouandmiy

& ' o o Z o
ﬂJHLLﬁ"JﬂﬂuH%@ o Junlusouszezialseay NINTYNTANVFULTUN

D

=

ANUFTINNA
o ow Yas 9 Y] T Yo =2 1 91 [ =
UITHNA ‘lﬂilli'lUﬂ‘l«!“ﬂ?klﬂ%ﬂﬁqﬂqﬂiﬂ‘NENTL! LLﬁ$’i'éllﬂﬂﬂ'lcl‘]ﬁ”lﬂaluﬂ'l'iﬂﬂﬂ']iﬂ']ﬁuhlﬁil
w 9 1 [ 4 1 o a |
NaLNU Lm&“‘r‘iﬂﬂ?ﬂpﬂﬁﬂ?“ﬁ?ﬂ!!ﬁ&’ﬂ']iiﬂﬁuﬁu Nﬁﬁ]'l\ﬂl@ﬁ‘].!'i&lﬂmﬂ'liﬁ'li@\ﬂﬁll"lﬂﬁﬂﬁtlﬂ‘l..!ﬁ
=t )

o T a { [ @ 1 { & &
A ldgennardu lnunaunui 1d5uf luudr luday® sefudidunnudonsimaiu

uduads 1 lanmsseam 1S Ema 510 (Incurred but not reported claim: IBNR)

@) dseudsziuny

s Y a

o - @ a o -4 d‘. 1 I~ o a
frspudledszdusvlsznoudiy dreadisdszdusends lideduseld nazdrsesnnudes

[ s

K
Aengs liduga

15



£ Il
(1) drsoudsdsziusendilidodluse'ld

[
o A o af

o ,;‘ o L B~ 3 o ;’f [V ) 1 Y VI |
frsoutiolszrusenga ludodluseldmuinandelsedussiuneumsonlsziusode
3/ ac W :’i’
ABIATNITALI

v oo ! = w £ 9/ n=?.‘ v oW oW ¥ t o el
ﬂﬁﬂizﬂuﬂwummwwmm ﬂ'lﬁﬂ'iﬁﬂl.l - 5088¥5PUUUTVUYUTEAUABTY AUAIUN

e a § 4 v ow A
Q‘]_IG‘]LWE]ﬂ'ISLﬂu“ﬂN‘ﬁﬁi%ﬂ%L’Jﬂ’] ﬂ'ilf‘ﬁ'i'SiJﬂi$ﬂuﬂﬂL5NﬁNﬁfiﬂJﬂiﬁNﬂaaﬂ
) e = - A w o Y ¥ r
ﬂllﬂi'ﬂﬂhlmﬂu 6 Aoy i%USL’Jﬂ']“ﬂ‘UﬂQ“ﬂ"l EN‘FNi‘PTﬂ’J"IlIﬂﬂJﬂﬁ'ENLLﬂ
kY v w
Hienseiuny
v w A as o o d as -
ﬂ"l'i‘].]'iﬁﬂuﬂﬂ@u = AT URDYATNDIYNTNTITH (DAY HUITIU
¥ a 9
TINTDENATUN)

o g v oA w (=~ 9 v w1 o c’!.} @ a !
fT’li@ﬁlﬂﬂﬂi%ﬂuﬂﬂ“ﬂﬂﬂhﬂmﬂui'IEJUlﬂL’ETIﬂi&’ﬂuﬂEJﬂ‘EIﬂ'Iu’Jm%'lﬂLUf.l‘lJiSﬂUﬂfJ%"lEﬁJ"lﬂﬂ’l'i

@ w1 9/ as 1 = s o o @ Ay ¥ =
L'E’J?'l]i%ﬂ‘l«lﬂﬂﬁ@ﬂ'JEfTﬁﬂ'lﬁl‘b'umtl'ﬁﬂ‘l_lﬂiw'ﬁiillﬂ3$ﬂuﬂﬂﬁ'N”V]ulﬂi'iluﬂ?'mtﬁﬁlﬁiﬂﬂﬂ’l‘i

1 s

v W a oo W o ow o
UszAuseliuignsulsziunvreudnanaeiguosdayan lunsusssy

-
[ LY

& o 2 ) A o A g gy A .A =T Y] '
nail drseudelsziudvnds ifedluseldnmunsoansinilneuszgnivudludaiuves
o =) .
i lsuseviany

() drsesnnudsanends liduga

o

o P v A w qy [=] Y1 A
dA19DIANNITYINENE \3‘1 Hauge L?JUQTH'JHNHWUSH'V]”I ?I"]iﬂﬂvlTJLWﬂ‘Hﬂcl‘b’ﬂ']ﬁuhlﬂ

ot

Do

= @ o

naumuuazlfieinetesiionnfatiuluouandmiumslszduseidainaiiuey

v
= =

- as o v ow a w o =
“]J'\?ﬂ'lu']ﬂlTﬂﬂ']ﬁﬂ'lﬁqﬂ’]qﬂﬂ!ﬂﬁ']ﬁﬁiﬂixﬂuﬂﬂ UIENA al“lfﬂ'lil]'izu'liuﬂ'lﬁﬂﬂﬂf‘fﬂm@q

oA o 1 a di{ ) o A = 1 Yy a 9/
Adu munaununandnzifaiulusseznatenlsziunmaony lasdadenindoya

luofn

De

=t ' ) = v oo e
NATUAUTOUTZIZIMT N UTENA aziSeuiivuyamvosdisesnnu@esnvnds i duga
@ o v w oA w 1A g v 1 o 4:1' v AW Iy 1
fudseudensesudeiig bifedusold YINYA1UId1TDIN NUAISENG luAugagend
v W oAw A g Y a @ 9o 1 o
ﬂ"l‘i‘ENLiJU‘ﬂiuﬂu Uﬂﬁ]ﬂvlﬂﬂ@mu'ﬂﬂulﬂ VIENA ﬂ33U§?I"Juﬁ’]ﬂlmmlﬁﬂ\ﬁ'lﬁlﬂ'liﬁ']ﬁﬂﬁﬂ'ﬂll

] k)
Fvasoida i Fua galusunsQu

16



d 'Y
4.16 walszlewrinwiinau
d :J 7]
M wadselowiiszasduvesniinay

a w v Y oa A 1y w = v W [ ! 91 A o
UTENA TU7 Wwhew A luda uazSuaununosulszdudenudumldiiodons

5I0A15
d s ¥
) wadseleriraieenaInIHUDINITRIIH
TnsenIsaunudy

) 1 [ ]
VIEna nazwinam ldsandudanenesqudirounssdn dailszneudreufindaausie

A A aw 1 9 o = = o d o A:%.J = 1
TEAUUASNUNUIENA ﬂjﬂﬁﬂ“ﬂiﬁlﬂuﬁflmﬁﬂu ﬁu“ﬂ'5W5Jq_|@Qﬂf‘)ﬂnuﬁ']iﬂﬂﬁﬂﬂquqﬂlwﬂ@ﬂﬂ

= o/ 1

a @ =) a o o :Bil = o AR g 1 91 =
VNTUNITWIVDIUTENG RUNUTENA Ngaununequdsovdssiniunndualdieluila

NATIENT

4 ar r'd g -]
Insaniswailse lewinaseenoinaiuuazralss lowiseeze1I0uyaaniingy

'
o [

vivna ImszdmfuRurameidesiislfudminnudiessnsinaumunguineusaa

= s 1

b a ow 1 o d @ o v w
FauTHN Do duararsdanatndulassniswadse Tesivsioenonaud miuninau

3"; a w as ] o A @ 8 a
UaNINUU UTENY 90198 Insamanalsy Towiscozenduvesniinay 18us Tasenissuy
7197 sUURNUATUMMUANET

Yo a 1

Vv
a o A d  aw £y
UIEN ﬂ']ﬂ')ﬂlﬁuﬁumjﬂiﬂﬁﬂﬂfﬁmﬂﬂigTﬁl‘lfuﬂﬁﬁ@ﬂﬂfl]'lﬂ\‘]']uEU'ENWHﬂ\'ﬂu Iﬂﬂi‘]ﬁ?ﬁ‘ﬂﬂﬁﬂuﬂ

i =i . . W = 4 v ow oA o
asntaeidszans 13 (Projected Unit Credit Method) Tagiinadinsnanslsefusodass 16vin

v oW o a

a 1 o = 4
mydsziiumszniuaInanuMsnatiamaniUszduse

a 4

waf lsnTovianuainmisdszananismundnadamansdseduss dmdulnsenis

Y v A

o @ o o ] g A o o
wavse Terindeeenninanvesnifnanuse sufiuilud lsnanuidaadedu uazdmy

G
8w

' y w a 1 o .
Tasesmswalse Toydszozarduveaninauaziudiuiiludivesi lsnionany

U

417 dszanamsnilau

v
o S

o w Aa Y, o oA o A d ¢ a P
UYIENA %‘.U‘u‘ﬂﬂﬂi&ﬂJ’lmﬂh“ﬁuf’(uqﬂunt‘g‘nm‘ﬂm‘isaﬂwu“ﬁﬁkﬂuF\ImJ']ﬁJ"Iﬂmfﬁgﬂ‘limaluﬂﬂﬂhlﬂ

=

= & I ' 1 1 a o @ a a 4
wavuudy uazdanudu 1 Iddoudranineudinsimg s@ensnensgaursvgiolifelan

¥
Y ar =

v 3 ' !
Wavemszgniuiy wazus g annsadsyinaamniszgniuiiu deiaingede

17



4.18

4.19

MuRuld

o/

=Y 9/ =) L] = w
miRulddsznoudendduldliuesBiu dsomsdays
muduladoging

a w w R s oa g w o n:i ] T 9 ] @ =3 = [
usEna duinndtulddidunusmauniaiadigswlidumitsnuiafunivedy Tae
o o Y /A o
Auamnni lsmemiaumdninasiisimualungminemifeins

= A ¥ L L |
muduldsemsnntiai

a8 W o = - s 9 v w ' ) ' v A = v
Uiy dunnmiiculdsemsdadyvesnaunndadinsmsgninnmautyTvesduninduas

yq LY ‘g-' [ a v o yq A A g.v @
nildu o IuFuseUIZeznaeUAIUM v TunSnduazn i uiiReateniy Taeldens

ddl.d. 9/ [ c?
MinUnatany 1y U AUTUIDUITYLLIATUU

e A a 9 o w A | & a9 = = . ]
'HUﬁuﬂ’]HNuu],ﬂ'ﬁﬂﬂ']iﬂﬂlliUu"]J"’UﬂﬂNa!iﬁﬂﬂ‘]\ﬂsﬂjﬂﬁ']?'ﬂﬂ@ﬂlﬂﬂﬂ’]“ﬁlwﬂi']ffﬂ'ﬁuﬂiﬂz

JuldsensdataddmSunaunnaeianninldinad lusaumisiaudu ¢

' 1l A o ~ o i ] P v Aq ¥ o
ADUUVIIUUUHNUTENA %’LIﬂTVl'i‘ﬂNﬂ’IHGlu’t‘)u”lﬂmWUQW‘SM%M‘UE%TU%‘Mﬁ}‘lﬂwmmﬂﬁl’N“]J”.lﬂﬂ’ﬂﬁ‘ﬁﬂﬂ

De

= = o o = LY

= o 1 @ = g @
VIEN fn::ml‘muyammwmﬂwmaumwﬂﬂmmu"lﬂsamimmmﬁnﬂﬁummwznmiwam

LY % ! =) Y ! A o

0 @ ' - <1 Y1 1A w i
uazazyhmslTuaayamauiydainar mnianudul) 1dseuthaninuiing e2luis lsna

J=-—| 1 0 a v A a @ o e 5 [ 9/ o
mitfiganademaihdunsnendtu ldsemsdadadnanuaniounadimuunldss Towd

o =R = 1

a w = 9 N V= w1 9 d«:i,:s :y =) 3 @
UIENA i’lﬁ‘U‘l«lVIﬂﬂ'l‘klN'L!ulﬂﬁ’f]ﬂﬁ@]ﬂUﬂJu‘HIﬂUﬁiﬂulﬂUﬁﬂ’JusuE]ﬁt'ﬂ]"]‘lJEN“r‘i'lﬂﬂﬂl‘l’l!.ﬂﬂ"uulﬂUTUENﬂU

=

= Y o @ 1 9
MmN lauin Tauase lldsduveusves

L5

a  w A A dldl v
INUMITININVUANAHIDNINITNINEIVBINY

(]
3 @ W

yanavrsenImsineIfosduiuIing nauneds yaaaniensnsifismaiuguuiina viogn

viEna Ay ity laenemsadenedon wieegnuldnsniuguivaduduisng

o

A a =} Y ow o = z:i

EY
wenvInlyanansenImshifeIvesnudiuesudayananildnseondes lnenians s eniedon

2 o Y a o 1 o o ar = 3 a o A as a oo
Gﬁﬂ'ﬂ'}ﬁl‘ﬂN@ﬂﬁﬂﬂﬂﬂ'lﬁ&ﬂuﬁﬁﬁﬁ'lﬂmﬁE]‘lJi‘kJ”l’l"l HUSHITAIAY NITUNITHIDWUNITUYDIUTENG NI

g o

811 lumINuHLLazAILUMSAUTUNUUDILT TN

18



1 =

4.20 MIIAYAMYATITN

5.1

2

oA = = ' Yo ~ v o a4 g a oy 2
YOAIATITN MNwDe ifiaiadez lasunnmsuisdunindviedusinfiszdesdieiie Tou
yn Y Y s ! I | & 13 = 1 g 1
nildulddgoulassisnsdnardunemsifietuluanmiadssnied@eunzdue @§5auly
(% { o ' aw £ X { ! [ ! a
ama) 8 Fuiidayadt U3Eng 4 neiedevieluamaiiianmadeslunsdayadigfisssuves
yt:: C) c:i P V ) a 1

= v =1 o 1
TUNITWULATHU T “NMW]ﬁﬂ1’uﬂ'l‘i‘i'lEN"l‘H‘ﬂ’NﬂﬁN‘LJ‘V]LF]EJTJEUENﬂTHuﬂqﬁﬁaﬂ’JﬂMﬂﬂiﬁ’JﬂyﬂﬂW

a

= 9 A 1 aa T o v oA v d A :3.‘4 Aat v = w A
UnnITH EJﬂL'JHﬂl‘l«lﬂ'iﬂﬁﬂull]ﬂJﬁlﬂ'lﬂﬂﬂJﬂﬂTWﬂa@\?ﬁ']‘ﬁ‘iﬂﬁuﬂiw&ﬂi@ﬂuﬁuﬂﬂlﬁﬂ'ﬂﬂwmﬂ?ﬂuﬁiﬂqh

1 =

dy oo 1 Y a w kY =
f‘f'!llTiﬂ?T’]‘i"Iﬂ’lLﬁuﬂch’ﬂle'tEJ‘luﬂﬂ’lﬂVliif‘l’ﬂ']W‘ﬂﬂENVlﬂ VIEN fl]3’1J‘35N1myﬂﬁﬂ1€)ﬁl‘ﬁi‘ihiﬂﬂi‘ﬁmﬂuﬂ

q

= oA Qs 1 o 3 Y ~ Qs RJCSl. P 3/ I
ﬂ’]iﬂﬁgﬂnuy’ﬁﬂ1W$W3J1$ﬁﬂﬂﬂllﬂﬁ$ﬁﬂ1“ﬂ1§m LLﬁ3WU181N1Gﬁm@Ma“ﬂﬁ-llrliﬂﬁ\uﬂﬂqﬂﬂlﬂﬂjmﬂﬂﬂu

U

= o oA

= o o A t:?q b Y a
ﬁumwwsawuﬁuwwmuamammwuuiwmnmqa

Y 9

o 4 é‘

¥ 1
MAvsHvedyan At sy i dayanunzlameyangass suvesdunindiaznil dulusunsfu

a

! [~ o A o o ! a [ dy
uiseanilumuszauassinnvesteyaiiun 14 lums Sayamyasssu dail

U

slsl.v

3 '
78AU 1 TUD 'i']ﬂ”l!ﬁuE]“]J’ﬂ“U'IEJ‘UENﬁMWiWE)Wi@‘}’TuﬁuE]EJN& mﬂu”lummﬂﬁﬁﬁmwmm

v
- a

a Y Y A o Y a o ¢ A 1 < 3/ |
TERAU 2 1%%’61[?1’6‘141’1ﬁ?‘lJ’l’iﬂfT\flLﬂﬁlulﬂ‘l!ENﬁuWiWEﬁ‘Hiﬂ‘l’iuﬁ'u "lmwmﬂum@y,amamwsa

a

)
NNl

o | &
AU 3 El‘ffJ Yol ﬂ‘l’lulﬂJﬁ"liJ'liﬂﬁﬁLﬂﬁl‘lﬂ (T ‘U’ElﬂJﬁlﬂEJ’]ﬂiJﬂiwuﬁ'NuﬁluElu'lﬂiﬂ‘ﬁ DL RESIEEAVRIETAN]

1
n d = 1 =

yagasssndmSuFunSwduazniliuiidony o auﬁuiﬂm“awnmiwqmwdmﬁmgamqmsﬁm

1}

o ¥

o aa A,
ﬂ'l'ﬂ‘lﬂ?]ﬂﬂlwu'mmzﬂ5%3“@””51’]1{1 UTNAIALY

[ 0 = a 1 = o o 9 g/ aa
1Hﬂ13‘ilﬂ“ﬂ']\?l]ﬂ']'ﬁl\iuG]"lﬂJ?J']ﬂﬁﬂ']uﬂ'liﬁ']U%']HWWQﬂTiNu NWUUSHWS%TLﬂHﬂ@QqsﬁQﬁUWHﬁ]liﬂz

be

msUszinamsluigesntanuliuivewae mildqaoiisuazaslseuamsdenaiiawa

D.

=

nsznudetwINAUNuaaslusumstuuazaedoyafiuaaslunuiomagilsznousumsiSu wad

o cu

= 3 a 1 o P 9/ 9 aa = as t:!.y
inavuITInIana 1 lUnnsuiilsznums 14 msldaasiifdunzmsdsznumsiddala

msdadszandyanysenuss

@ o/ o

lumsinsuunetalszinndyanlseiunsmumionneoanasgIumMITeNENIemIte uSsa

o o

1 ' v
as g =1 a/

ﬁ’aamaauﬁmﬂpﬂisﬁ’uﬁ’ﬂ’juﬂuﬁmmwﬁ%’U/Taummg%mﬁ’mmi%’uﬂ‘:vﬁ’uﬂﬂﬁu Hod A0/

u o

Sl )

LY I o 1 cb 1 dl. 1
ldagdyadnhonilanioli Tasld33msmeadiasnansysefusofiofodoauuafifordoasy

U

a = = ] = o o Aaa 3) g/ a
doyamau lnuluefauazdonuudsy q Fuhoudmssuiudedldqnefidolumsdenldtoauud

Y

A4NA1D

19



5.2

53

54

55

5.6

o Y Y] = w d n:‘i’-:a
MITVIUAZNTTAA UM TTUNINLUBSHUTH

=) @ @ a o d yq ' = aa a
Tumsiinsannissudvsemsdasumsdunsnduoznildu thouimsdedldgaeiidslunsfinison

1 =

g/ A oW o o = w gq [ 1 3 A 1
ANUTENY hlﬁi'ﬂu‘ﬁSBSUT@Hﬂ?’lmﬁﬁlﬂuﬂﬁﬂﬁﬂiﬁiﬂ‘ﬁuﬂlu'ﬁu‘ﬂS‘V\IULLﬁﬁ”iUﬁuﬂﬂﬂﬁ']mm?ﬂiﬂulﬂ Tﬁﬂ

9 aa & 9 S a Ao Yy ok w
thﬂaUwuwuwug"lu‘umMey’amﬂquﬂﬂﬁluﬁmazﬁ%g‘uu

- )
AHBYIHaITET DY

1 A my [ ¢=§!’ s @ 9 s ca.‘ o s Y] 1
lumsdszumaudentlaadurrgyueudolsziudvanivuazgnuiinndyyilsziunsae
1 = o o 9 9 aa P ' a 4 P
thorsmssuiludedldgasiilunmsdszunamswananunaaiazifaunngnuiiuaazsie Tay

'
o =R a oA

=1 d g a = gd‘. EY [~ 1 2
‘ﬂ'l‘l«!Qﬂﬂ‘ﬂ‘i$ﬁﬂﬂ15mﬂ15tﬂﬂtﬁu1uﬂﬂﬂ awquummﬂmm:ﬁm’mﬁwgﬂwLﬂuagiummwu
VoA ¥ 1 a o d o a1 |
ﬂ'l!Nﬂﬂ'l‘iﬂElEJﬂ'l‘Uﬂ\‘iﬁ‘l«!ﬂiﬂﬂiﬂﬂﬂﬁﬂ‘izﬂuﬂﬂﬁ'lﬂ

1 4 T = o/ o YV | [ = o o = e
Tumsiszanamsaudomsassaruesdunindnnnsdseiusede deousmsiuiludesldqaoiitia

9/ 1 = o s [ 1 1 o 4
Tunisiszniamissavayuainnsdesainnuisnilseduneasuaazie Tasfidedulou lvves

o/

@ w1 e a Jg A o a o 1 o o =Y 3’4
dgygsziunedonazingmssinneavuidwarilduigng o1y 145 uswutuimuaaiy

D-

Soulvuesdyan

1 ﬂ' v 1 =
ﬂ1!NE)ﬂ'l‘iﬂEﬂﬂ1mﬂd!duﬁﬁﬂu1uﬂi1ﬁ1‘§ﬂu

= o 3 [l 4 9/ 1 =y ] | o I~ =
UIEN i}m\‘iﬂ‘uﬁamiﬂaﬂﬂ'ﬁumtﬁuﬁmuqum':‘Wm‘i‘lquLmzﬂuaﬂamu“ﬁ%ﬂﬂizmmﬂuNumnu

' ]
1 = 1 1 = = o

iHeveiTayangasssuium lsunayudamdedu dioyamgAsssvveaiuamudndidldanns

U q 9

= o o/

i =] -l A oy 1 g Y 1 ~ 1A
RERNFGREAG) ﬂfUuLLﬁzi‘]_]H'5$ﬂ$L')ﬁ'lu1u‘ﬂ3?]L11€]3J“U'ﬂﬂ\‘l‘lﬂ]'ﬂ]ﬁﬂ'ﬁﬂ@ﬂﬂ"l ﬂﬁmzﬁjﬂ’amuamu

[ 1 9/ 1 = 0 w A a A v Y o o o o) aa
aanan ldanasedeliasydragniotlusreznaiuiunse lidusuludesldaasiifioves

Aheuing
! d'l Y a c;. 1 a é’ a o ¢ =
ANFHBHAVIATHATHIATAANAIANVSNAVUUBITUNIWENIINTINH

1 o o a3 Y 3 aa rA Y a A ! a g
Pw]'\ﬂ‘].li‘}"i"liﬂ-llﬂuﬁaﬁql“ﬁﬂaEJW'H*'l]nluﬂ']'iﬂ5$311ﬁllﬂ'liﬂ'ILN’EJW'ﬁ"'lﬂﬂ‘lq‘Hﬂ?ﬂlﬂiﬂﬁﬂﬂ?ﬂ?ﬁ]mﬂﬂ‘ﬂu%ﬂﬁ
a [ a o 1 4 = ! 1 a 3 oo 5 (-
AUNTWINNNITINEUY ms'ﬂm?mﬂuﬁﬂwmwnquﬁ)mmmmﬁmﬂ’mzmﬂwmmumw vusyny
4 =) a é’ ! a (Y o a 4
ﬁau"lsumi=1Jsxmumimnmuﬁuaamwm%mﬁ)’mmmﬂ AMTWAUIUUIITDI AMTUATIUTDIUZ VD
dy 1w 1 I~ ) o g & a o A A g o
ANHULAZ AU ﬂ’3"|llu'lﬂ%tﬂu‘l’ﬂﬂﬂ'ﬁl’lﬂilﬁﬁﬁﬁﬂu “h’ﬁﬂ'l51]3&’3J']mﬂ'liiJW)LLﬂiVl&ﬂElTU@ﬁ]’m'lu

"y = a ‘3 ) ' 0 = 4
un muuwamﬂﬂsum]Nmi}ummq“lﬂa"mmuauwﬂizmmmﬂ’s

20



Sef

5.8

59

' a d‘l 2 =
‘3;}@1Fl'l?Jqﬂﬁiiﬂﬂ]@]\i!ﬂiﬂﬂuﬂﬂNﬂﬁN‘l—!

= 1 a & A a A 14 dy ] 9/

Tumsdsziiuyamydsssuveaunieadionanisfui lilimsdeueluamavas limumsanisan'1a
di.l 1 1 = g/ ) aa = 1 = d' =1 =

Tunaradoviwnass heusnisdeslsgasiiislunsysziivyamegasssuvounsoslion1ansiay
#anda1n Taoldmailanazuuuiiaesnsdsyduyan Fedalsnldluunudiaeddduiannis
= = @ o | ° . a’ 1 v w
euiRssiuisideglunma Tasmileiennudoanisdnunsaa anmades deyannuduiius
uazmalasuntasvesyaniveunsoaileniensiuluszeze msuwasuulasvesauuagium
1 1 ¥
HertostududshlFlumsduin onlinansznudeyanigdsssuuaznsawWed A TUY09
YanyATITY
a v d A v L T |
funsnamuRulasemsaaiyl

1

a w v Ya v ¢ Aa 9 o w A o w ' & Qo A A
V3Eva azfuidunsndniSuldsensantyddmiunauanaredinsnildinmdiielinay
o U [ a o = o = { o d [
Fu'ldlaaeudrauuausyng aziis lsniend lusuiamiesanenaz 19 s Teviannnauanaig
& g gt}l =Y o o ] a a o = a o
Fansrauaznanuiy lumsiithouswssududesdssnansiuigng asiuiiudunsng

A a 9/ v v A g o 1 =) 2 o o el 1 a
MRy 18semsdadayidluimaumiila TasAnsandssud lsmeandfmaiezfalueuan

Tuugazyrana
s ]
RN

a o o
u3Ina Tug e

mammuagdyuniansmsidon lumsveneogdyy i osn@ndaya

1 = < =

TunsAmuaeiydygua deuimssuiludesldgaeiis lumsdszdiningsdng Sanuuiueu

o g

= o/ Qo

otaumgaunanie luiey 14dnTidonlunsveeeredyaumniesnidndyy e Taodiids

g

o
as a a o o/ W

A A o 9 2 3
nadounnefesanuaimfinadaslamassugiadmsvusang Tunsly

U

=] a
FOINIVTILUALANIN

o

ee

wio L l4ansiaoniu
o as z::(y Yy U c;
msmmuasasmeniiontsouaItuiy

¥
@ o

9/
a W ] o a o o’ ] 1 =) o @ aa
v3Eng liensasmuasanaendoamunivvesdyaua duiu theuimssilludedddaasiialu

o/

¢ 4 dyﬁ o/ 1 at
msmruasasnenidonisdovdIumuvesuTEng lunsAnaanil@umudyyus Tagdns
¥

it

o

.:15" 9y | A g @ a a 9 1 YA a Ao g A vy ¥ =
aendlenmsdoudmmuiusanasndefiuivng szdoetielumsddutunsuiume 1w ldurds
= o el 1 Y A v o v da a 3/ 9/ a o (Y = =)
Funindniyanlndfedudunswdanimsldluanmunadoumassygnonnaienas Tl

s v =

szgznamstouuaynandsziunadiend

21



5.10

5.11

5.12

513

U3 4 lugzdlvim
MIvAsznnveITy YUy

a Qs [ { W 1 o = qs Ta U =
Tumsinsandszmnvesdygyuirindudyausduivaund edyusiunu dousns 1814
aa a di = s A = ' a o 9/ :;
gavitlalumsdszidiu@eu lvuazswaziBeavesdaguiioinsaninyiing 18 leuanu@uaias

o) o = v da ) W 1 9 A 1
Nﬂﬂ@Ullﬂum@Qﬂj']ﬁJlﬂum-lﬂJﬂﬁcluﬁumiWﬂﬂ&‘)ﬂﬂQﬂﬁ’]’J“ﬂ?ﬁiﬂ\lu

o L= I a v \
ET'I5ENﬂ1ﬁ"l—!ll“l"iﬁ-l'l"lﬂlmulmgﬂ1ﬂu\’!ﬁﬂﬂﬂlmuﬂ’lﬂ’ﬂ1ﬁ

Vv
w A

NATUAUTOUTTIZIANIIBNY UTHNY dostlszanamsdisesm@u Tnumaununazardu Tnunauny
[ '
A Taguenfinsanassdau e aruvesindu lnumaunuiifatuiazusyna 1a5uswaunny
1 = { = g 1 a of s 1 a/
@oroud uazauvesaNuFen AU AT iy §910 185051897 (Incurred but not
. & a o v w A d
reported claim - IBNR) s 0914935 msmsndiacnansszdusomniuinasguamnalumsssunams
) o A a = o o [ Y] 1 £ 1

doruunannldluiTnsnuadiamaniiseiusodinandszaoudredeyaluodia daldun

maasuuasdszinamsmau lnumaunu mssiedrszardu Ivumauny mdu munaunumae

o 3‘; 1 a o 3/ o =) .=’i’ a o Y Y o

sauassvesmdu ny dudu lumsdszununisdrisesardu muaunuil v55na 18918000

= o a @ o [ Y o o s @ [ 1 o

adamansdszaunudasaludiinissiuiunudszmnvesnsSullseduds odralsfaiwy

mslszinamsasnandesldqaeiisveshesmisieazdouiiansdsynaumsedaangaly
¥ & g o ¢ v dhda & o 4 Vo dAypy ,

gy Fuumsmanmisalimgmsol lueuing wadnsNinavues sveouana1en Ui lddszanmnms 13

) & i

MsesnMEesE INGuga

' £

] v @ g [ { o A o 1a ) a = 4 a  w
dsedsziudvdmiuanudesisnds llaugasuiuanuiinsneadamanildseduss Taold
t-‘idr-‘j I a

= ' a & . 1 £V A A 9 ~ '
ﬂ"li‘]J‘i33J’]E1Lﬂ”l‘§“lﬂﬂ“l’lﬂ'ﬂ‘UE)Qﬂ']ﬁu]’l‘ﬁ‘llﬂmmu‘ﬂﬂ'lﬂ'3']%3Lﬂﬂ‘Uuuﬁﬁﬂ’l%ﬁHfﬂllﬂEJ'J‘lIﬂQ‘I.’lﬂTﬂ'T]TI%

q

a :g o A & TR a o @ 1 ] 9 3) q‘z: 1
v luszeznanelsziuimiony Famsdszuutudisosdenanduiludosldqasifiovesdhe

Vv

a & Y - 9 a | oA )
UYINT “H\?'Ejﬂﬂﬂﬂmﬂ‘llﬂﬂg'ﬁhluﬂﬂﬁlm5ﬂ33ﬂ1mﬂ’l'§@ﬂ%‘lﬂﬂq@ M AUUSHU

d (¥ ¥ d
walszloyrivaseenninnuueaniinaumulasamanailazTowal

¥

==y Qs w s
nidumy Insemnadss Terivdevonvinauveswinauaiulnsensnadse Toxydseuians
@ = o v o & o = 1 é"z 1 [ a
muranadiamanidseziuns dadesordodeauuigiuie lumsdsznamstiu wi sasifaan

o E o A [ o = ° o <Y
’amim'lwumumau“luamﬂm DRTINIUE uasammmﬂaUuuﬂmmmuwumm LﬂUﬂu

I GRECE!

oo = :gcs = = g 9 = (=) é 1 = uly 9/ ey
UIENA ll“i”f‘L!ﬁu'ﬂﬁ)'lfﬂ%ﬂﬂﬂﬂuﬂ'lﬂﬂ'liﬂuﬂﬁﬂ\ii?}ﬂﬁﬂﬂﬂ"lﬁﬁﬂﬂ"lﬂ “]J’xfle]’lE!“UﬁW’li ﬂl‘h’ﬂaﬂwu‘ﬂiuﬂﬁ

a = g/ v A 4o = :iqag‘vl’--:. i o Auly
ﬂ35!,1”4NﬁEUfJQﬂﬂ‘nﬂﬂﬁ@@i@ﬂlLﬁ?LLﬁngﬂNu’ﬂﬂqulﬁﬂﬁﬂlﬂﬂlﬂﬂ‘uuﬁ]g UIOUNINITUIUN ﬂ‘]_]'ﬁglﬂm

a
Y

M3 1317 & SUAUTOUTZEZIA1T 189U

22



RUAANALIIEM SNV UIUTA

(Maw: 1)
2567 2566
Rurhnsunmsdszinn lddmuaszoznadisiu 167,895,450 266,051,146
' 1 ¥ ,
1n: ANHDHBIANUAIUIATARINATIIZIAATY (16,880) (25,894)
TIWEUAALAIIEMINOUIIRUAR - gNT 167,878,570 266,025,252

v A o = v I w - d‘.’ ' 9 = 1=
M IUN 31 TUNAY 2567 Rz 2566 N’HNTﬂ@@NWiWUM@WSTﬂBﬂLUHiZWTNS'E]fJﬂ$ 0.10 94 0.50 Aol

uag 0.10 84 0.60 ¢103) MINEIRY

welse fusaiesy

{ g : Qs @ o/ o = v {
9 JUM 31 SUNAN 2567 AT 2566 soanuvavvaulelsziusvdieiuTaosuunnganuEuduids

v
=

o 1w o o " [ o v W 9w
GD'"IS%H‘]JGNLM']H‘F]T]JF]'IWIJWD’T?$W"IﬂJﬂﬁ;]WﬂJ']EJ'J']ﬁ?Uﬂ']ﬂﬂ‘Ulﬁﬂﬂ'iﬁiﬂ‘l-\lﬂml,ﬁﬂ\iklﬂﬂ\i

(M40 UIN)
2567 2566
delutadmuasuthse 320,821,093 349,987,848
Masy Ty 30 Ju 88,709,651 176,092,373
ey 31 - 60 U 17,338,156 14,373,116
A1951 61 - 90 Fu 5,167,759 5,627,103
AafuiAundt 90 Ju 11,245,273 14,128,826
sadolsfusodag 443,281,932 560,209,266
in: ﬁ’llﬁ@ﬁ‘ﬁﬁﬂﬁﬂ%@ﬂg (3,663,987) (3,277,836)
sz Ausdedy - qns 439,617,945 556,931,430

]

o [ L a ar s o a o 3 @ d = e
ﬁﬂl‘i‘ii'}_ﬂﬁﬂﬂi%ﬁﬂuﬂﬂﬁqﬂiﬂﬁJ'lﬂﬂfJLLﬂu!,laﬁu']Uﬂﬁ)’l UITENA ul.ﬂﬂ’”’iUﬁ]‘HaﬂLﬂmcﬂﬂ']iﬂﬂﬂ']iJﬂﬁ
3/
= o [

1 a:’{ s s { a ' o LA o /)
Willulawnguueidisnisiduidodsedude Taondfifunhidimuaiusiss vSmg 14

o =& v o Y g =
AuHumMInungrIatudumuLazeriulunsal la

23



a w d LRV I |
ﬁuﬂﬁﬂﬂﬂ1ﬂﬂ1§ﬂ‘§3ﬂuﬂﬂﬂ@

5 W w Ao A a w a &
d1soedszAuftaIuNTenAUINUS NSz Aunae

drsesaulnunaunu

o as as

o :? { ] o
dseudvlseiussndsludeiuseld
sAUNS NGNS Useiusede

[

= o o as 1
Qﬂﬁﬂﬂ]ﬂﬂﬁﬂﬂﬂﬂ‘iﬂﬁﬂuﬂﬂﬂﬂ

o g

= 9 [V VI |
Auadnndseduisde

RUATUIINMTYsAUS D

o o 1

3
sauganinndyalseiunvae

'
[t @/

U AUN 31 TUNNY 2567 LD 2566 BDAANLNUDR

1 3
Adretsziaag lanatl

s

dalunammuasutse

Masu luPuszeznal 12 oy

Masuduszoznar1-23
MesuiRunI 23

a g oo o w0
SMWEUAITVNNMTYseAUNEAD

(MUY UIN)
2567 2566
1,105,829,436 1,016,717,134
1,139,846,170 1,314,445,285
2,245,675,606 2,331,162,419
(¥178: V)
2567 2566
3,238,980 3,030,440
216,068,598 39,456,902
219,307,578 42,487,342

pUBIIUANT UMY s AUsBAR T IUAD gL UAY

(MU28: 1IN)
2567 2566
214,256,470 34,392,202
1,262,613 3,461,384
195,218 625,218
354,297 978,098
216,068,598 39,456,902

24



10.

10.1

= [ o
Numnuﬂluﬁnnmwa

Suunmuszinnueaiuamu

) d‘u ! = H 13
Auaanuitinyemgisssunuiils
¢ g 4
nanuiiamsodu
oo o a a
NANNIWAIJUAUALITIAHNNY
¥
AsrEInilnIAENYY
¥
asresnilaelszme
Y
Hunu
NUIWAINU
59
b adia e A
wan: flshda ldifaiuesa
¥n: suHeravIauiunsAnfian
o d
WA
o Ay '
¥n: Auledaum

oA

SWRUAINUNIAYAMYATTTUHIY

e

o d o4 4
i lsvanudaeiedu

AuasnuiTadaenmuaad 1wy
nannindsgicuie
RuinantumsRuinasufimua

= 1 =)
IAUNI 3 (AU

ERetY
@ 1A EY a A 3
W AUHDHAVIANUATUIATAANATIAN
a &
WINAUU

swiRuaauiiadusinu
AndIMiy

a [ v d
sRuasu lunanning

(Miqe: Um)
2567 2566
IR/ SN/
mudaimine yadgAsssn smmudadimhe yargAsssy
519,646,212 525,898,767 762,288,461 759,878,395

2,907,191,243

15,000,000
1,043,364,333
2,661,320,169

2,913,971,491

15,174,584
1,966,106,814
2,035,520,580

3,556,089,939
47,799,827
960,292,799

2,701,612,052

3,540,125,328

48,211,887
2,461,381,817
2,097,685,283

7,146,521,957
384,372,932

(6,200,316)
(68,022,337)

7,456,672,236

7,456,672,236

30,000,000

800,000

30,800,000

(59)

30,799,941

7,487,472,177

8,028,083,078
950,138,777

(8,785,408)
(62,153,737)

8,907,282,710

8,907,282,710

15,000,000

800,000

15,800,000

(60)

15,799,940

8,923,082,650

25



10.2 S WUDMNMSAANZHNAUTUANMTEINUATAR

2567

(M8 1)

2566

A
ANUHBATUIAYU

] a 4
AMUIRTAAN

AuHBHAIANY

) a o
AUHIATARN

" a o o i e o
yasgAsssy  mademfaiu yadigATITy  A1Rdeinadu
Ruaamuitiagamgisssuriiuilsnanu
inm@ioau
g d LT I e
WU 1 - anasnin iinsdintiue gl
Tyd Ao NUITRIMUIATAR 3,416,891,592 (3,986,474)  4,345,907,610 (6,093,408)
Y 4 Ada 4 9 a )
FUfl 2 - anmsnihianudsdunsde
K R
Windvegaiiivd ] 36,917,061 (818,162) - 2
u ¥ l
“Huﬁ 3 - ATIENINIATNTABEARIUIAS AN 1,236,189 (1,395,680) 2,308,000 (2,692,000)
3,455,044,842 (6,200,316) 4,348,215,610 (8,785,408)
(miag: um)
2567
]
ANHBHAYVIANY
yamauiy auasaafiaind
o . a & ' _—
i LG yamnuiys
AU UTTAA 285 1IMIUAAs MY
¥ A Ady 1a s X | oA v o w
Ui 1 - anasnin ldimsnuiuedelivd iy
vaanTUEBIRIuATAA 30,800,000 (59) 30,799,941
(Ma8: un)
2566
1 é"
ANHBHBUIANY
yamniny® AunsAniAIA
Y] a & ' v a
YUAU il yama Ny
Numnuﬁ Tadenimnudadining
2y X P
Fufl 1 - anrenswind bifmsiutueiiahivd o
R PRTE N STt 15,800,000 (60) 15,799,940

26



5 A &
10.3 UUNMNITYLIAIAIUHADUDINIITITHY

' Y d
2 IUT 31 TUNAN 2567 ag 2566 Auasuluasiasniuaz@uiinaa1dunsity Tszeznal

a
@

A a ) c’:‘ =1
AUMADNYNIUANY Aatl

. (M¥20: )
2567
ATUAMUA
11 1-51 ifiu s 5

Ruaauil fayadgissaurhuilsnanu

Winasasu
wannindipnanazigiamae 11,003,537 266,019,244 242,623,431 519,646,212
mwmswﬁmmanw 556,231,772 2,350,959,471 ” 2,907,191,243
asmsH A szme - 15,000,000 - 15,000,000
3 567,235,309 2,631,978,715 242,623,431 3,441,837,455
v0 (Hn): M ls (wiau) figrhiRatusia (471,238) 7,581,454 6,097,171 13,207,387
smx‘iunwuﬁ'i'mumthﬁﬁinphur‘hvlsmmvgu

lﬁﬂlﬁ%%é'ﬂ 566,764,071 2,639,560,169 248,720,602 3,455,044,842
!'3ua4nuﬁi’w;’fws1mnuﬁmiwniw
vannindigiamae 15,000,000 15,000,000 - 30,000,000
GuehnaraniumsSuiinsudmuadunt 3 dou - 800,000 - . 800,000
37U 15,000,000 15,800,000 - 30,800,000
W ﬂ"l!ﬁﬂwﬁ‘lﬂﬂﬂuﬁmlﬂiﬁﬁﬁlmﬂ’hﬂzlﬁﬂﬁu . (59) - (59)
i'nu?zuaa'.quﬁ?ﬂﬁauswﬂmuﬁﬂﬁmdw 15,000,000 15,799,941 - 30,799,941

- (Wae: um)
2566
ATUAIMUA
1] 1-5% ifiu 5 Bty

Auamuitinyamyisssruilsnanu

Wamsesu
nannindspuiauarigiamne 472,336,141 142,730,132 147,222,188 762,288,461
ﬂ‘i'lﬁﬁﬂﬁmmaﬂ‘]m 501,915,919 3,049,174,020 5,000,000 3,556,089,939
asrnsniimassme - 15,000,000 32,799,827 47,799,827
ERLY 974,252,060 3,206,904,152 185,022,015 4,366,178,227
wan 6n): s ragu) A liiAaiue (4,602,134) (15,898,404) 2,537,921 (17,962,617)
sfunanuiayamgasssuruilsvianu

lﬁﬂlﬁ%ﬁ!éu 969,649,926 3,191,005,748 187,559,936 4,348,215,610
ﬁumnuﬁﬁ'ﬂﬁ'wimmuﬁ'ﬁ-ﬁmﬂw
wannindigiamae - 15,000,000 - 15,000,000
Guehnaaniumsdufinsudmuaiunh 3 oy 800,000 - - 800,000
37 800,000 15,000,000 - 15,800,000
n: ﬁwtﬁamammmﬁ’mmsﬁﬂ“ﬁ'mﬂ’hwﬁﬂﬁu (60) = - (60)
swﬁuamuﬁ"fﬂﬁ’aﬂiwﬂmuﬁ'ﬂﬁimﬁm 799,940 15,000,000 - 15,799,940

27



4 = =)

Q

1AMINUTENY @ondndszinnuaziaya
4 A a =y
1NT993N19MTIAULAENI e

i o (% = a o =) o 1 o
lidesmilandnmsdsziiuTumagshwazdnymzuosnszuaiuaamudya edralsia mn'l

104 yamgRsssuveIiHaInulunImsHil

[T v d =)

9 ° (% a

voyadmivgsnvlseiudslunisdariieunsdu ildusen

G

v
A

MTUNTNINNTEUM LU RTAN19n1 Ty T o9

a

Y a w

il
3
#

o v oo =

= a a 1 a v d = 1 @
3Jﬂ']i‘i]ﬂ‘l.l'iﬂﬂﬂllﬂ%':lﬂgﬁﬂ'lﬁuﬂ?WEW!Nﬂ']'SNHG]T]fT'ﬁTTﬁﬂ’lﬂﬂ']ﬂ'iﬂ']uﬂwﬂTiUfy%ﬂﬁUW PRIAY

Y
NANTENUAT

Ruaanuiinyemgasssuriumls
FIRE
nanuiamiadu
s s das o a =
NANNTNITyUIaLazSgIamie
£
AsTIsHinIaeAsY
V
PRI R R RRIEETRVEC
NUIWAU
L= a:‘lv 3/ o ] T
Ruasuiliadigsnmnuandmig
nanniwdsginmae
Rurhnaoiumsiuiasufimua
(Aunal 3 weu

33U

2567

(¥42e: UIn)

a

= | a é}
ﬂi$LLHLQHﬁﬂﬁLﬂﬂ‘UNWﬁJZ‘TWWWTﬂ

gg

o & {

FUNTHINI9NTEU TUURMYUA

9 o o o = 9/ &
‘1”3151.]‘1—1ﬂﬁ'i‘].l‘lfﬁ%i\iuﬂulmxﬂﬁ)mﬂﬂ

o

= { = ‘g
ATZLARUARINATY AINTYN

MnAUNSNINNITE U UR

L) k1 '

fvua 13 ldlunsSuss sifudy

¥
wazaonenndu ‘31-.!!3145‘14

° a g Y & RS 7
MATIURNAURIM NI AefIawiniy
IUUNT UIUNT
Wasuulasly wWasumlaslu
TuyamyAsssy TuyanigAsssw
YaRYATITY RICERTEY YOAYATITY GAVETE
525,898,767 8,662,621 - -
2,843,418,624 21,179,153 69,315,264 328,101
15,174,584 (237,476) - -
: - 1,056,668,470 (13,380,776)
30,000,000 - . =
799,941 # = =
3,415,291,916 1,125,983,734 (13,052,675)

29,604,298

28



Ruasuiiayamgisssueu’ls
nanUibaai o

wannswdSyuauazigimvne

£y
AT1ENTHINARNIY

&
ATl semea
NHWAINU
Ruaauniadesinmudadiviie

= a

nannsndsgiamae
RudngmtunIsSunasuf MU
AUNI 3 oY

ERCEY

(MUE: UIN)

Y y
ATZUASIUAATIAA VLA W U190
Funswinmamsisuluiufismua

3 o v o a9 4:5}
ul?L’].luﬂTiTU‘]]'"I'S%L\‘JNWHLLﬂzﬂEIﬂLUU

L]

=Y { = é’ -7
NILARUAANNATUMLTaN

INFUNSHENIINTEU TUSuR

mvua 13 idunis SughszGudu

7]
o

kY

u
Llﬁ$ﬂﬂﬂlﬁﬂﬁﬂﬂﬁﬁu’3uﬁu@%}u

Y 3
MNTUINEUAUAIMI T NIY AN
NUIUATS IUIUNIT
Waguuasly Waswuaslu
TuyasgAnssy TuyasgAtssy
YaMYATITY dmsvll YARYATIIY dmivl
759,878,395 3,312,969 - 2
3,490,414,707 (13,309,640) 47,681,879 (1,585,377)
48,211,887 412,060 - 8
2 . 1,126,659,008 (37,492,936)
15,000,000 - ’ 3
799,940 - ) i
4,314,304,929 (9,584,611)  1,174,340,887 (39,078,313)

29



a2 =ﬂ'=&ﬁ} o W a (v
10.5 Nuamuﬂumamnmm:ﬂﬂﬂmsz@ﬂ‘wu

(M)

(V)

o/ w s

r o d [¥) n:i Y o = )
vannsnedsznunaznaaass sluRudisesdssiuse

v a a o 9 v da A g @ o o @ Y]
U IUN 31 FUNAN 2567 1AL 2566 USENG Jananswoauwmatunanninddsesunassaass

[V

Y 3 a ) v 9 o =} o W ‘il
Hihusudrsenlseduss funonzidoumunsesisiygflszSunade o

a

(Mg un)
2567 2566
ERGRLIT ERLRYIY
LERGIRY YafgATITN inTTHY YORYATITY
wannIndi sz
uninssgIamng 15,000,000 15,210,643 15,000,000 14,871,102
winnndRsamssiududses
Wusiinsigua 61,157,509 62,694,835 344,999,926 341,290,370
WUBTURITFINMAY 114,000,000 117,033,345 - -
AT M oA 60,000,000 61,020,729 - ' -
3 250,157,509 255,959,552 359,999,926 356,161,472

a o da | o LY
FUNINEN QNL‘IJ‘I-&‘Hﬁﬂ‘IJi$ﬂN

a c{ a/ a w 7] a [ I~1 [ u‘ L7 a:’iJ

W IUN 31 FUNAY 2567 Uz 2566 V3EN Tanandannswounsdu 3dluvdndseiy aail
(MUY 1IN
2567 2566
[Quehnysgdr - msziunsuing 799,941 799,940
3 )

AANONTY - A1z UNMA 2,450,000 2,550,000
Wus1as - Aszdums 16 lWifhuazsuians 8,148,855 7,619,473
590 11,398,796 10,969,413

30



11.

o a w d d't
AEIMITIUNINLIWBNITAINY

o o [ = o J A a w 0w 1
M IUN 31 TUNAN 2567 LA 2566 @f’f\iﬁ’]iNWSWHLWBﬂWSﬁ\?ﬂU‘U@G‘USHWW (B'Iﬂ'l‘iﬁ']uﬂ\i"luﬁlﬁ}!ﬁﬂ

LansueARafITT
(MU28: UIN)
2567 2566
Folnsens -~ T YangATITY ERLRVI YaRYATITH
pnsAf lennned 148,191,993 269,060,736 153,814,287 270,977,768

1 ) a = = das a
yamgasssulszduTaedusziiusndase Taoldinuaii5#01301910510'18 (Income Approach)
i 3

a o g a a " 9/ u) o a =1 g/
YoauuArani 1% 1un151U52muTIn0MTaIna Nl szneudle ST HanaUUNULALeATIAAaA LIUAY

E
7 Qs

' ¥
AMsnsznugead Ut auaa Ui 31 SUAN 2567 uay 2566 Laad laall

q

(MU29: 1)
2567 2566
ERLRLIAY 224,430,912 224,430,912
¥Wn: Audeus Iz (76,238,919) (70,616,625)
yamgnia Uy 148,191,993 153,814,287
(MU2Y: VIN)

fY 1]

dmsulaugaiun 31 Tunay

2567 2566
yam iy o Sudul 153,814,287 174,371,654
Tou'li#idu o1msuazginsal - (14,950,435)
AndouTIMId MLl (5,622,294) (5,606,932)
yama iy o Sudae) 148,191,993 153,814,287

E
A w oA

9/ 1 91 a a s a v o A w9 1 o =l
'iWEJHLQLLﬂﬁﬂ’inlﬁlf‘i]’]ﬂlﬂtl'ﬂﬂll@ﬁ\ﬂ"i'lilJWiWEIL'W?Jﬂ']'iﬂﬁﬂ‘hﬁﬁgsl‘uﬁ'lusu@Qﬂ'l\li?ii@ﬂﬂﬂ'ﬂullﬂﬁu

(M38: 1IN)
s A = o
dmsvdaugaiun 31 sunaw

2567 2566
110 1&A A 17,749,909 14,348,427
aldselumsduiivaunansadne Ifidaselda s ® 15,216,140 14,211,960

: d .
Y ngmseglusienms “swlddu Tuaumlsvaudaese

2 I 1 ] o A o <
? warmanglusions “Arldswsuiiuanr lusuhlsvaguidaase

31



12.

a

= <
nau o1 suazansal

(Md28: 11N)
21MsHaY A3 BAANIIAY
dwmlSullys  uazginsal SIERITERR
fau 21013 aninau YIUNINUE fioaia 59U

MY
o R 1UNIAN 2566 248,377,914 589,632,350 152376,929 14,899,300 3,761,100  1,009,047,593
Hariiy - 8,688,461 17,323,100 - 15,487,058 41,498,619
Towdh (ean) . 13,797,681 1,565,853 - (15,363,534) -
1IMe/MAATIHUY - - (1,331,345) (48,000) - (1,379,345)
Tounnodanisuning

Wen1s 89U - 14950435 s - - 14,950,435
o Tuft 31 FuAN 2566 248377014 627,068927 169,934,537 14,851,300 3,884,624 1,064,117,302
Fotitu 2 1,641,535 47,074,128 - 10,576,087 59,291,750
Towd (e9n) - 4,958,501 859,748 - (5,818,249) -
EREOREPVEARIER! - - - - (3,285,462)  (3,285,462)
Tmw/anive (1,778,332) (6,217,843) (6,214,703) (3,615,000) - (17,825,878)
0 TUR 31 FuNAY 2567 246,599,582 627,451,120 211,653,710 11,236,300 5,357,000  1,102,297,712
Aidensmazan
o Uil 1 uns1an 2566 - 307,062,528 123,949,525 10,579,446 - 441,591,499
Audeusimdmiud - 19,684,221 18,323,277 2,159,623 - 40,167,121
Andousmdmiudon

fismbedasiming . 2 (1,312,620) (47,998) - (1,360,618)
o Fufi 31 Fuanu 2566 - 326,746,749 140,960,182 12,691,071 - 480,398,002
AndeusImMamILl - 19,724,248 15,969,859 1,860,943 - 37,555,050
sidousimdmiudm

ﬁ{imﬁm/ﬁ@ﬁmmu - (5,179,362) (6,184,409) (3,614,996) - (14,978,767)
o fufl 31 Suman 2567 - 341,291,635 150,745,632 10,937,018 502,974,285
yamgnSaanys
o Uit 31 fuman 2566 248377914 300,322,178 28,974,355 2,160,229 3,884,624 583,719,300
W Uil 31 FumnAN 2567 246,509,582 286,159,485 60,908,078 299,282 5,357,000 599,323,427
Moz md vl
2566 40,167,121
2567 37,555,050

o { o a ¢ o - I 4
3l Tuﬁ 31 FUIAN 2567 LAY 2566 UTHNA ﬁﬂjﬂjillﬁzch'ﬂﬂSﬂ\l‘fﬂu?uHu\acﬁqmﬂﬂ’llﬁauiqﬂ']wyﬂllﬁ}?

(Y i 1 o A @ 1 4 a v o 1 o a
uddaldauey yamnwdySneudndudeusimazauvesduninddinaiismautuylszua

271.5 WU Lag 2342 1UUIN AUEIRL

32



13.

13.1

13.2

G

s v
UIENg lugruzdimn

1 a [
a

1 =

viEna ivdygyusduning 18un o1a1s gunsal
3

VoIUTEMA deygyur1e1n150 0190 0y 1z

g g

U 1

AYYUTWIUN MU T T U137 5 T

Qg q g g

0

a o da A F7
aunSnaansms i

'
= o =

yamgniamdy® o U 1 uns1AN 2566

4 7]

WNsErel
Audeunmdmsull

'
= o

yamgnIa Uy o Juh 31 Funnu 2566
sz

Yuiyesznand)

Audteusnrdmsud)

yasgnia i o Ui 31 fuaew 2567

WHauMUTIN

viTummdygyua o uh 1 unsiaw 2566

The Tle

H

o

a @ oA X
Auamdy g uruiu iy
AUNUNNNTITUTEN N
YFuilgasznaned
o dya s 1 1 =
HserHAUaNFYY ULl
3 [
nHFuR WAy o Tuh 31 Funaw 2566
Y a o oA &
nHAUM Ty TN Y
Y = [ |
AUNUN1NT {52141
UFulgesgndngd
o Q,I’Q s 1 1 =
Hsyniaumudyyuisenangg

Ed ]
AU wTYY UM o Ui 31 Fuan 2567

d
1

o Q s =}
Unsaldinaiudone

o

3 a

AOULAZIUNIR UL 10 1 1 UNITAUT L9 U

dauunr 13 uay

(M2: VM)
gnsal
GAGREGA dnineu HIUNINUL 39U

3,401,616 166,182 ‘ 11,679,860 15,247,658

4,218,317 1,979,483 9,320,172 15,517,972
(3,006,484) (1,980,708) (5,016,710)  (10,003,902)

4,613,449 164,957 15,983,322 20,761,728

2,983,165 1,854,898 - 4,838,063
(307,797) - - (307,797)
(2,541,043) (1,865,280) (5,105,569) (9,511,892)

4,747,774 154,575 10,877,753 15,780,102
(ML U )

ginsal
RGREIGS dninau EUN MUY 321

3,446,619 166,852 11,731,629 15,345,100
4,218,317 1,979,483 9,320,172 15,517,972

108,621 24,348 444,482 577,451
(112,009) - - | (112,009)
(2,996,347) (2,004,000) (5,196,562)  (10,196,909)
4,665,201 166,683 16,299,721 21,131,605
2,983,165 1,854,898 - 4,838,063
114,455 29,042 405,255 548,752
(307,797) = - (307,797)
(2,643,288) (1,894,000) (5,477,544)  (10,014,832)
4,811,736 156,623 11,227,432 16,195,791

33



Tuuduideatsnudygun

o’ dy s @ A

Win: aeniusedniied

59

w ' 4 o o &

Wn: aundamvuasisznelumdled
¥

AU TyY T - gnBandau

{ ° o &
e muasiszaelunilsd

SuRudeatwadyun

" e
in: aeniusedniiad
39

1 e o o & =
n: auhdaimuatisznelunilsd
Aumudyy1a - gniandau
=)
f

o & o~
MuaTIszatelunilel

Lo
Do

(MU V™)

2567
gilnsel
BIAITLH dinau HIUN UL 593
4,979,932 157,000 11,706,228 16,843,160
(168,196) (377) (478,796) (647,369)
4,811,736 156,623 11,227,432 16,195,791
(2,471,384) (156,623) (4,649,450) (7,277,457)
2,340,352 5 6,577,982 8,918,334
(MU2L: VIN)
2566
gilnsal
DRGRHS a1neu TUNINUL 57U
4,827,238 167,000 17,183,771 22,178,009
(162,037) (317) (884,050) (1,046,404)
4,665,201 166,683 16,299,721 21,131,605
(2,513,583) (166,683) (5,070,956) (7,751,222)
2,151,618 - 11,228,765 13,380,383

a o o o a A ! [ oA 1
MsunzRMTATDA MuaveshiuIuRuidos s dyy s ametoyaoglunuiomeg 33.4

melddeanuFssmuaninades

34



13.3

13.4

13.5

'rqY = s o (= ' o 2
mlinemenudyaunniviluaiuveshlsmisnanu

L]

(MU28: UIN)

Y o A

dwmsvilauaniui 31 sunay

q

2567 2566
AuFousinvasduniwdaniang 19 9,511,892 10,003,902
AUNUNNNITRUYB I HTUA Ty 119 ' 548,752 577,451
mldnenofudygunnduninddredaiyanis 1,607,125 3,726,286
s ldneneanudygumn 11,667,769 14,307,639
4
U

é’rm%’u?ﬁ?uq@i’uﬁ 31 TUAY 2567 UAE 2566 UTHNA ffﬂi::uﬁﬁuffmiwﬁ'wmw&ﬁ'mumuwﬁ"l
$1WU 11.6 UV M LAY 14.0 UL AR %asauﬁaﬂsxuﬁﬁuﬁﬂﬁwmaaﬁ'ﬁu‘,qwﬁwcﬁqﬁuﬁwﬁ
Srdalyadnm

q Y UNA U

w3 lugruedlvin

a w o o 1 o a o @ W = v ¢ A 1
w3Eng dhdggumdiiuaudmsved s uninamamsasmuludiuuesins (munemaa 11)
Tasloydaygy1senang 1-31

= o)

' ¥
3l 'JH“I‘?] 31 TUINAY 2567 LUDE 2566 UTHN i‘ﬂi‘hmuwuwﬁwﬁmﬂ’mﬂﬁsﬂu@mﬂmMﬂmﬂﬁ’m

a

9w I o = a a W ¥ .eg
mulddanunduiuauienan luld deil

(#0: 1)
2567 2566
ol 13 13,246,209 12,031,114
119071 11 e ldifv 53] 16,047,693 10,068,657
591 29,293,902 22,099,771

35



14.  aunswdludigaau

1AM
AU TUN 1 UNTIAN 2566
X 4
FoLny
Toudn (a9n)
o JUN 31 FUNAY 2566
4 4
AOLNY
Tovudn (p0n)
o IUN 31 TUNAY 2567
MAAd ML AN
o IUN 1 UNTIAN 2566
Aaas g Uil
U IUN 31 TUNAY 2566

o 1 o o =
smed s Ul

EE

£

U 31 TUNAY 2567

o

=y =
nEMN ey

3.
=h. 2

anl

&

Qs

o IUN 31 TUNAY 2566
o JUN 31 TUNAY 2567
1 s o 1 ) w
maaded s Ul
2566

2567

YU 31 TUIIAY 2567 LAY 2566 VTHN

(¥i28: UIN)
Tdsunsu |
Tasunsy AouRIIADT dnsn1s 1Heama
COIRTPIELH sEMAeRaR MItIUUIY Y

267,490,624 8,716,712 - 276,207,336
6,711,520 37,868,011 82,000,000 126,579,531
30,855,092 (30,855,092) - -
305,057,236 15,729,631 82,000,000 402,786,867
12,608,861 20,187,521 - 32,796,382
L e ) (25,711,772) = -
343,377,869 10,205,380 82,000,000 435,583,249
122,507,574 - - 122,507,574
21,491,323 - 27,333,333 48,824,656
143,998,897 - 27,333,333 171,332,230
26,466,356 - 27,333,333 53,799,689
170,465,253 - 54,666,666 225,131,919
161,058,339 15,729,631 54,666,667 231,454,637
172,912,616 10,205,380 27,333,334 210,451,330

=

Y

48,824,656

53,799,689

= é a T Qs o ]

) ¢ o
T'ﬂ'ﬁllﬂ?ﬂ‘ﬂ?J?UW’JLW@TUTU'JHWUQ"‘!Niﬂﬂﬂ'lﬂﬁﬂﬂ’fujﬂ

1 ot [-] 1

nuauduadsldauey yamawdydneurnmiaasin

Uszana 75.2 100N UaY 62.1 UL MudIaY

= [ & o 1 { o Y
mﬁzﬁwmﬁumswamﬂanﬁmmumu

36



A - = aoa 9 3 o o @ o 1 o LY a a ! & a
e ui 1 fuaw 2566 U3EMa Tddhdygrsasmie dyana”) fuuSinudanile Taodeyaya
) o oA W "

rasaud Ui 1 un51AY 2566 Feduil 31 Suaay 2568 mulddayandendnitng Snrszenii
kY

o

]
o 1

a = = A oA 9/ & o a2 a o w 1 Ya o Y 2
ﬂﬂ%ﬂﬂ\ﬂﬂigﬂ"l'ﬁ'i'iiJL“Lllel5?3.IﬂQﬂ']BV]LﬂB'}sU'BQLW@LﬂHﬂ’]iﬂﬂ‘ULL'ﬂ‘HWﬂiyﬂﬂﬁﬂﬁ'l’ﬂﬁﬁﬂﬁﬂ'ﬁﬁﬂﬂﬂ

' c =

1 ) @ a o I3 v w [ o g w o 1 a  w
Gﬁ@\aqﬂ']ﬂﬂﬂ‘i]’lﬂu’]ﬂﬁ’]ﬂﬁﬂﬂﬂmﬂmmﬂ'ﬁzﬂl‘lﬂﬂ 1 HARAUM lLﬁl’lﬂuﬁ?HﬂuGLUﬂ’]ﬁi]’]ﬁu']f.lwaﬂﬂﬂlcﬁ

=

v w ” v & a o 2 w & o Ay A Yy ¥
ﬂﬁgﬂuﬂﬂmﬂ&ﬂiy‘ﬂ"l ﬂﬁﬂﬂﬁﬁﬁlzmﬁ’]ﬁ‘mﬁfyfﬁ’l AIUU UTENA ﬂﬂﬂumﬂ’ﬂ’luQUW@]BQ%WULW@‘quﬂ

o 9/

= 1 A:i dl. =] = w ] @ 0 I
ansawdgyandeumldieninoidedlasasududunind ldid1aususiuoy 82 dwum Taen

a a o o 1 ] ' [ o ¥ y
anddenangneosaatmiisiualdienasaszeznmvesdayn venani molditeuluves

@ s o = P g/ 1 kY 1 =1 A & o 9 g v FT a 9/

TYY UTHNA Un1sznavaniemueniuasmsssutovduiezsuidualdiomunasinedig
o o [~} a0 3 o 1 a ég

“luwmhlwmmumﬂmiﬂmamnﬂﬂﬁfmﬂmﬂmmmu

¢ Aa

==Y 3/ v o oA [ ] ==Y 9
15.  auningmuaumbtuldsemsdaiai/mlinemdtuls

o s

n:“l’ = A Y
15.1 ﬂumwﬂmu AHMHENHIATONTAN EUU

1 3
@ UM 31 TUINY 2567 Az 2566 Aaulsznovvesdunswimditu ldsensdatyFuazniay

= a s v o A 9 o 1 :{1
miiduldsemsdatin® Usznoudiesenmisdade 1yl

(U V)
1 i =) al o«
mudasuutasludunindvie
.:3'-_\ = A 9 - |
whdumdiu Idsensdnad

dmiutlaugaiui 31 funey

2567 2566 2567 2566

FunsndmBduldsemadataififaon
ﬁnﬁawﬁaaﬁ’mqg} ' 1,637,608 2,149,863 (512,255) (459,237)
saiuﬁawamwguﬁmmﬁﬁm 1,266,630 1,793,093 (526,463) 103,107
ﬁwﬁamsﬁ’aaﬁwmﬁuamu 13,604,467 12,430,747 1,173,720 1,871,400
drseudolsefuso 19,942,103 24,778,436 (4,836,333) (8,818,900)
thyeemdu numaunu 108,263,706 92,236,975 16,026,731 15,922,004
drsosriau lmumaunuiioufaduus

feii 185109 190589 naw 33,406,582 34,482,481 (1,075,899) 1,748,982
mazgniunadse Tomlmina 10,544,728 8,967,342 1,577,386 (4,945,302)
wassvesAudesfiTudin fayFsud

il 145 emannd 7,892,105 8,348,801 (456,696) (339,471)
Funswdanns e il audygum 83,138 73,975 9,163 54,487
waARITLamUTegsEndenis

SAEEGIE 4,673,909 4,673,909 ; ;
39 201,314,976 189,935,622

37



15.2

(HU2W: YN

@ o

gruasunas ludunsninse

dyq = a kg w ow
WuﬁuﬂTHNH"lﬂiBﬂ'liﬁﬂUﬂJ%

£ v
dmiudaugaiui 31 funa

2567 2566 2567 2566
ﬂﬁﬁﬂﬂﬁﬁu‘lﬁ‘mmaﬁ’aﬁmﬁﬁsﬁmm
waflsanns dayaninsianseyius
fisnyamyAnssuruilsnievany (415,175) (91,567) (323,608) 859,599
Nﬂfh‘limﬂmﬂ%’?m%uﬂawﬁiﬂunu (547,129) - (547,129) -
wari1 lsnnmsiayanifuagu
fsayamgnssurmilsnanu
e vdu (76,874,586)  (190,027,755) 113,153,169 204,425,283
59 (77,836,890)  (190,119,322)
sodunind (nitau) mEEu g
somsiavay® - qns 123,478,086 (183,700)
sabia il il 123,661,786 300,421,952
daulAeuulasiiyudu:
- daum lsnsevianu 10,508,617 11,218,534
- daudlsranuidaetody 113,153,160 289,203,418
123,661,786 300,421,952
Al Eduld
aldaromEEuld “W%’uﬂéuqﬁuﬁ 31 5UIAN 2567 taz 2566 agal 14 Fail
(M98 UIN)

mRuldidogiiu:

s Yaa o =
midulatayanadnsuil
swmsdiulyemlssomibiauldiaynnaveddlneu

o

Ao ke
ﬂ'l‘HN‘Iﬂﬂ‘ﬁ)ﬂﬁﬂﬂ‘UiU'ﬁ:

o

D

= a

miuldsemsdatyFnmsfanaunndisiing

HAYMINAVTIENIHALANANTINTI

A ldseniiuldiuanegludiuosd lsuiovianu

¥ 1
= o/ A

fusvdauaadiun 31 sunau

q

2567

2566

(116,590,888)

(149,797,849)

(655,533) (759,824)
10,508,617 11,218,534
(106,737,804) (139,339,139)

38



16.

= le a £ﬂ' s -3 =) 1 1 T =)
ATVl augaIui 31 TUNAY 2567 LA 2566 TWATNTENVIBATIUIUEUT M T19A1 1380018 50

9 o o v A v ow P 3/ 9 o
Tatunaguuosi lsmaiy@dusanminld aunsonaas 1§

© @ A 1 Y e 9
M lsnatiyFaeusldiunmsiiuld
a o Voo
gn1mBiRu lddaynna
o = Y] = Yaa
Sauminusamiituldifyana
51mM3ivdzemldnienBtulddaynaavesiliou
HANTENUMAMBIA:
Yy Yo 9
510 18 195 ueniu

A ldaedearing

mldnenianswn lamuay

1 g/ 1 oo a yd' 1 1 o =)
aldsemituldnuaasegludiuvesilsvisvianu

3
=1 @ oo ' 1 o
WolseAunsnesea19m i
AUNINDEE1NTN
T Y1 ¥ " LY
A lg91u91va19mih

9

gnuilonmsuenanning

CIJ = -
MEaoIRITHNAL

3 1

Funasestiuiazgnniio
JuiadwaziRulsziu
4
DU 9

a P
FMAUNTNIOU o)

Y
=

(MU9e: 1)

k- [
dmivtaugaiui 31 sunau

2567

2566

612,625,207

759,804,422

20%
(122,525,041)
(655,533)

16,245,395
(282,057)
479,432

20%
(151,960,884)
(759,824)

13,411,569
(288,000)
258,000

(106,737,804)

(139,339,139)

(Maw: 1IN)

2567 2566
125,760,763 84,010,204
307,774,064 311,876,393
222,884,647 212,465,448
33,538,547 5,249,766
59,038,400 21,304,668
3,480,688 3,075,326
1,806,063 2,600,437
5,326,268 7,436,496
759,609,440 648,018,738




drseeaiau Imunaunu

=Y o a é’ = Yo k1
Ardu munaunuifavun 185ussamuda

1 & d’ = 13 1o 1 Yar
mau lmunaununfevuuadss b 1dsuseau

saudrseendu lvunauny

o ﬂ"‘ o Q/f
drseudulsznuny

4 v ow oA w [ d
fseudedseiudends ludeiluseld

[

3
i’suwuﬁu%mﬁtyfymsxnuﬂu

Aoy Imunaunu

=

ﬂmu"lmmmmuﬁﬁﬂ

1A 'aé’ ' t

arau lnunaunuiifavuuada i 1dsuseau

& dy v v
ﬂlu‘lfl\lﬂiﬂijﬂ\ﬂullﬁ?

syudsesmau Ivunaunu

w o

3
fsoudelsenuny

3
drsaudinlsziusenda ludediuse 14

¥
awniauIndyylsziudy

(M8 Um)
2567
Ta "
Wil nildu
mu.ﬁagﬁgw druiien
Usziiudy Usgiunvee qNT
1,590,343,252  (1,025,828,963) 564,514,289
247,033,381 (80,000,473) 167,032,908
1,837,376,633  (1,105,829,436) 731,547,197
2,128,092,391  (1,139,846,170) 988,246,221

3,965,469,024

(2,245,675,606)

1,719,793,418

(Mqe: VM)
2566
wildu wiidy
uTYY dufien
Uszfiudy Usziusvne qND
1,403,563,361  (910,021,858) 493,541,503

279,107,680

(106,695,276)

172,412,404

1,682,671,041

2,472,460,704

(1,016,717,134)

(1,314,445,285)

665,953,907

1,158,015,419

4,155,131,745

(2,331,162,419)

1,823,969,326

Tusznanetl 2567 uar 2566 Aeuinisvesusemg ddvidayadszdussdeiodunisusms

ANUFEIINAMTSuYsedusy faudfeus sz usnisaumes Iaun1s 1T HIN15 LAY

H
o [

= a o o ' o | a @ Y :’!’lq o i
(@oregnsnmssulsziu odialsiaw dheusnisd ladamensgnil@uamdyayseiunslu

AIUVDIANNFINITIUAZANVTENI8ENT

40



17.1 §15eamau lnumauny

(MU2Y: VIN)

AR RURpTR B
dmivlaugaiun 31 sunnay

2567 2566
voanuvaAUll 1,682,671,041 1,596,064,170
sy lnumeaunuiiAasusgn g ' 2,662,303,767 2,710,403,964
asalAounassyinamsaau lumanny (250,665,978) (133,278,616)
manldounafeauudlumsdnnudisesmau inmeauny (32,074,299) (162,057,430)
Ardu Inumaununeszn g - (2,224,857,898) (2,328,461,047)
seanunaayaisil 1,837,376,633 1,682,671,041

a0 JUN 31 SUIAY 2567 ag 2566 UTHN Hdrseemdu lvunaunuuazadu lvunaunuaiatied

andyaniudseiudsaesiuau 23.5 Suum uag 15.9 S Muddy

41



(44

£E9'OLE'LER'T

QuRy Zhnh_.mmrczmtqﬁﬁ__EFRSrﬁmrTvmhrmnﬁh

9p6Eses L natestp
TIT919'tT LfsfapriLueuAEUZE[LILELLUULLITU] HpteeLR
LYS6Y'LT Mrmmﬁﬁwch_.RCm.erzz__s_.._.n:.r:...m_.mwh_.cm\mh_.c#__.ae.m#w_.tnmmrm
6ZLTI6T8L ] STERITHICT  9TT'0pS'SHe 016°50¥°29 90K'£8€°S1 £5L°65°68 £86'5L9'€ TRERILTL ¥5O'812°91 Teo'sI - 89171 BEIMUERENZLREASEY
(POr'6LE'HBST)  (PBO'BOT'OLE'T)  (BEL'E66'LTI'T)  (SLTTOTI06'1)  (SEI'SBT'6EH')  (0€5°Z66'99S°1)  (966°€SOH0S'T)  (HOT'THTBEFT)  (ZOS'ELS'6OTT)  (0LL'CO0LFTT) LZLALAMUINUITA] NLELL

68E°869'806°C 0IE'8PL'PT9'T 8P9°L6E061°T +89°p85°016°1 988°088'875'1 £15°899°0L8°T 8LETLE9TST 81809t FSH 1 +28°886°697°1 0LE€90°LYTT .H%:m
_._._...zcg.::u.:m..._mw_.c&_.znw?
OLE'E90°LET'T [t B -
PT8886°69Z'1 T90°T16'9KT'T 1], B0 -
81809 ¥SH'l S8Y1£5°69T'1 9PL'TSL'OVT'] [
8LE'TLE'ITS'] 616'896°€5°1 08¥'SHT'69Z'1 958°059'9¥T'1 [L] BO[LUR -
£15°899°0L5°1 LLI'BIS'STS I 175 E06°ESH' 6£5°819°89T'1 029°0T9°9T T [LBO[LLEL -
988°088°87¢"1 619°6E9°LLE ] GvEP8LCES' T 991 0L8 66H'1 8LT'0EL'89T'1 86€°687°9PT'1 807 -
¥89'F8S'916'T SOT'EESRTS'] L90°699°9L5 1 S86°THY9LS'T PELT1L'86H ] £LE'E65°69T'1 LEO'LETOFT'T [V BOMrTLR -
8Y9'L6E061°T  LESH60'6T6'T T05'956'678'1 86L'9S9'PLS SL8PLOPES' L6¥'966'S6H 1T 6LOOFT0LE' 059°080°05Z'1 [1]BuireR -
01£'8L'PTI'T TSLIGELTE'T T91F01°010°Z PSTO6ET09' THI'T1S'679°1 PEQTHTERY’ 1TETEL'96Y' 6664LS 58T THRCIT'ILT'I [\ BOLEILu -
63£'869°806'C TITI£0°L68'T 908'688°'L99'T SLELST'THST TLS'986'S00°T 8LS0V0'8SL T 0ES°6LS LLLT 1€1°Z€8°05°1 08P ELY'9LE PREGETLYT'] @:_mh_,w_.n_.zm. -
_JF__ESRFr#mrTerBM:nm_N
nee L9ST 99T 95T $95T £957 95T 1957 095 655C 855T 856Z [Lney neaLewL/ Busnan

(UL penu)

QURUHUZE[LELUMGUHUITBUITA] FLBLUNLELL (1)

FUTBUIER] EBLUELULHIBMEBLELY

Tl



(54

LET'LYS TEL mtamz.mnm_.Ecmsn:....:sszs_.:m_._momm_...u:rw
96 ESE'S L ngrecLp
TIr'919%z LiafLp L BeBRY YL [ULECLULLAI] HRRELR
Ly8YoY'LT 8] LERVROLLTLLIT] UHUITBUITH] MBLEELUBBELUMN] RLOL] LUERLLY
£67°280°9L9 TECSLY'6TS 888°96€°Y11 0b6°'97Z 1 8IS PIE'S ¥Z0'199° 1L0°'624'T 0ZET6Y'Y £6T'PER Zen's1l - §¥6'951 TUATTUIATCA ILRLMRGELY
(T15°€50'629)  (Z65°960°7L8)  (£vb'CISER6)  (6T0'ESE'6ER) (SLY'9T0669)  (SLT'165°088)  (S86'P6TLEDT)  (LLLILE'OINT)  (8S9°TEOTRIT)  (9€9°HHEEI'T) FERZRALIAUNBILIH L RBLY
PPR'8TSHST' 08+'€61'886 £8C°TH0'866 LbS'L99'vP8 66b°L89°€0L 9E'020'E88 SOE°LBLTIHO'T 010°908°LTI'T 089°9¥1°Z81°1 9E9PBHEEN' fefip

:._.._.._._ﬁ_.-__.n—‘_.._._z.mr_uﬁ_.c._.ar_._nnh_a~

9E9°PBY EEL’T L], BO[LLYi -

089'9F1°Z81°1 899°967°CE1°1 ¥}, bufLmi -

010°908°LIT'T 17E'689°181°1 SOLGETEET’] [t BB[LBL -

SOE'LBL'IFO'T PETOIELITT #86'#6€ 1811 SLY'LEOEET’] [V BO[LUK -

9PE'0Z0'ESS 9STHEE THO'l 68¥'SOT'LIT'T 81Z°0LL'081'T S09'SE6TEN' [LL¥B[ILu -

66+°L89°€0L P6E'S61'E88 LEFHOT'TH0'T LTr'Tss LI 91°'STE08IL LTT'ES8'TEN’] 1], 80fLL -

L¥S'L99'FHE 9€5'90L E0L 8€8'019'Z88 TE8'LIFOPO'L 116'86€°911°T 0Z8°0TH6LI'T 68T'SSSTE1' [, eOfLrLe -

£8€°TH0'866 609°6L0°8%8 $60°9€5°10L 685°9€Z'988 8S0°LLO'OPO'T €0L'988'ETIT STEEPTELI'T 6E6'FPSOET'T [t Boren -

08t°€61°886 980°Z04'9K0°1 961°€ZEZ88 900°90€'STL SHT'66E 116 Pr1°868°101°1 9SL198°TLIT £L9'P86'E61°1 LBI'SLS'E9T'T [L]EO[LbILM -

PPR'8TEPCI'T 6£9°1L9°6H1°1 HZ'LE0 21T 996°F1£996 966'CL£°018 8T8'SLT 66 LST'8F6°951°1 S1EL6YPLIT 885°988°7LT'] £LE7128'8TLL w:_asmwmzm. -
”=c_.:s_h_.-_.\_.._._w_.m_.mwh..ca_w._.nnm1
nee L9ST 9957 £95T $957 £95Z 7952 1952 0952 655 85T 855T [LHoy RLEALEWL/ Brignip

(ULm penu)

@_ua\m3%ww?Wrcmgwqe;:@crz_\;;mrEZWra (n)



17.3 Ypauum

v

= 9/ 7] ' :a
Poauuinldlunsiayanmiidunn

=

g/ = | ' = 1 a o g 1 a {
(M Veauudluisesszaumsaimsnandu lvunaununfeduuazaau munaunufinnauds

o Y a d' = 5 3"; ] 9 nd‘! a!'.
msmuanimuIMsfu lnunaumunnaiuaseguudoauuan msdsundasvesdszum

1 = d’ = lg e . ﬂJ e
nsman inumaunuazauiiaiuvedlnsagifmeils 9 Heuduveslasunagiifvg

dalaznldountasdredadiunei Tnediseduanufisanevosdrseedu lMunaunyuves

o/ 1 =

UTHN aeandesnuaanaIzoznaiIuN tazdnsimau lvunaunui 1dsus10aunazan

1
Y =

= 1 o 1 ~ 1 I= VR v = o o w =
Fulvunaunudied lunfsulasedeslivedidn FedoseRiuidiuiawauinisau vy

7]

a2 a & { 1 o R = s a 5 =
naunuinavungndionsdumuzauszgminn e nensalmau lvumaunuifavues
' wa y 1 a o
agavvasiaz lasnavesgiifimguaziiielszunamsmau lnumeaunuaaysel

f, r Y - T

maﬁ‘m‘;mﬁ'mmmsﬁu"lwuﬂmmuﬁﬂﬂamﬁ”g G]&E)Ei‘]J"H“UT’JﬁiJllﬂﬁ??ﬂ?ﬁlﬂﬁﬂuuﬂﬁﬂ‘lﬁﬂﬂ

U

wa &

Ysgmnamsman nunaunuswazauvedlnsuagifmenile 9 fouduveslasmagifmeg

q

=

fa'lUazilaountasdredadiunsd Taesasimrau munaunusieludoundasediel
@ o @ ] =1 o w = | gﬂ o [l
Wodaty o019 1sAnunsmusiamsdu lnunaunuienaadaniy szlinnuiunIues
3/ 1 1 1= 1 y 4 1
WINNINANNANATEINTMT M FU Inunaunuaii esnasnden lvivesnisine
| a A a9 a & v A o o @ a
amau lvunaunuluszoznaisuusnidesnuly Feadadendunduiuwauinisau'lvy

]

A a -5 P =y 1 9/ d'l d 1 oa ' =
naununnavuNgniaenoteminzavszgminldiennnsaiadu lnunaununvaz auh
= .5 a ] e y L= ¢ &

iAvuIs e az lnsuavesgifmauaziolsznansmdu numnaunuauysel dans

1 F
AMUIUNAUINTINTU THUNAUNUNANAULEINY TAUUANATIIDINNITAIUIU WA LN
= 4 =Y g 4 1 =) = o -] = 4 |
Fulnunaunuinatuile191n 1 18R 015018 95ud15949 (Case Reserve) 19911935 U0 T0aN
o e a N o) A 2 & s Aa P
asananiaesmstadonudoya anmsiniunsoanasvesd1sesiialad viannu Teuie

c’\’) o cﬂl Jd' =) = = o = ci = .dy
lumsasdrsesnasundasly vieanuianaiannmsinsandisesdu lnunhavy

) @ v W = A a :3 = = Y Y =}
dmutenaumsdu Inunaunuimady tazdu lnunaununanawda Tadnsanden
a Y a A a é’ = = a o
Tavgegduuuwannnsdu lnunaunuiifaiulueda srudsnswlasuudasuTouonse
ynainsdedanismdu lnumaunu desuilssdude aswasuudaslumsaiuguaisi
Usgiune msdamsounisdsziunvae TaelildanssandeyanivesSuinldsunlasaiy
9 ] Y
syaziia yennniimsduradisesdu lnunaununfaduudwads 1185 uswaudmsy
y = -] =
mssulsziunereuyudygnalmiiniy ldmuln laserdedeauudndisesdu Inumauny

1)

A a g 1 s ) a s @ w1 Y
fievundmads i ldSuseauuazdrsesdu lnunaunuuesnmsfulsedussaonuudayan

d 1

anmiianuduiuiuRenunssulseiusens

44



()

ot Y Y

iHoaInmIstenuveImsiudsefussdouuudyanamihdoudiedidinms sz suse

3 '
#34 A9 IBNR 409mM355Ul52Aun EJG]’E]LL“LJ‘LIfTiUﬂJ'Iﬂ'NH ’lﬁﬂQﬂLWNﬂHN@ (Margin) Wll@ﬂ 20%

3]

. 8w A
Toaruud I ldefifoides

sandum l99relunssanmsiu lvumaunu ldmunsosanss 18 (ULAE) aesundoveann
= t‘:; ot = ¥ g’) = { = Eg =
dulnumaumuildTunenuuazadu Tnumaunus iy finsanandoyafiiaiuluefa

Tueetl 2563 - 2567 unzquus IWuiedondasdrunmmnsaaz Reunms e szaunisel

QE

939903035 Tl 11 Tawdsziudesasudinsandoyall 2566 - 2567 Useiudans

UsgAudomanzia uazdseiusudamdadu  fasandeyadl 2563 - 2567 Tavsmuadoauud
3
A

Itald 0 lunssamsdu lununaunud awnsosaass 1§ (ULAE) S1uauns vt afaduiie

= @ =2 ) 1 a = & & A eg A U =
umﬁ‘umfmmimmfru”lwmmmu me’aﬂmwuamﬂwmaummﬂmmﬂmﬁu"lﬁwmmu

1
>3

17.4 dseudelsenusengdludeduseld

18.

=) 9
YOANUNADAUL
¥
Welseausvsud syl
E ¥
Welszrusendedluse1d1ull

gaanvanllaiell

(M28: UIN)

v
dmSuilfugaiu 31 Sunay

2567 2566

2,472,460,704 2,342,923,505

4,556,462,546 5,197,305,210

(4,900,830,859) (5,067,768,011)

2,128,092,391 2,472,460,704
EJ' q“ s o L) ¥ 1
WIHHYSENseiusune

(MU2E: UIN)
2567 2566
a0 oA 9 w w1 .
[Aude Munnmsdseiuduae 273,738,133 225,691,020
FudansRoitumsdsziununodn 302,698,996 309,836,514
iy

s mNuS NSz Ausude 576,437,129 535,527,534

45



[y d ¥
19.  Mszeniumadselariwiina

9 o o A o o 9 o LY & o
dmiulaugaiui 31 SUNAY 2567 1ag 2566 T1ud1s0INaLlse Torilszuzu1v0amina UGl
3

a & g A Yo
LQH“BG}HJ’ULN@ﬂﬂﬂ%']ﬂﬂuuﬁzﬂﬁﬂﬁ3181‘51!'538361']811 LLfTﬂ&vlﬂ U

(MU2E: VIN)

o w o o A o
mmuﬂﬂuqmum 31 FUNAY

2567 2566

dseanatlse Teniszozonivesminauduil | 44,836,711 69,563,219
dwiisuludlsndonanu |

sunuusmslulogiiv 6,702,279 8,939,244

s’fuuuﬂamﬁa : 1,400,717 978,997

Aunuusms luodia . (6,396,665)

Mlsnamsdsznamsmuvanadiaenans Ussiudoan

walsz Tunlszuzenndu

- gauiifeninmsn/feundasdudszansmaad - (53,199)

- daufiRaanmsaldeunlaseauuiniansitu - (118,024)

) ﬁauﬁlﬁﬂmﬂﬂ15ﬂ‘§uﬂ§amﬂﬂszﬂUﬂﬁﬂ - (200,654)
dnfsudlumlnidaatodu

lsnnmsdsznumsamundnadiamansdsziusy

- gauiifeninmsn/Soundasdudszannseand - (3,381,571)

- gaufifeninmsnfoundasdoauuinmamsidu - (15,781,667)

~ ﬁauﬁnﬁmmmsﬂ%’uﬂgdﬂmﬂssﬁfummf , - (8,030,709)
navse Tominneszninad (216,069) (682,260)
drsoanalse Tomiszozonvesminaudaisll 52,723,638 44,836,711

a0 UM 31 SUAN 2567 LAz 2566 USEN A1ad1azes1szrHalse Tesiszezeveswiinaunielu

3 Y g o £y ° v o w
1?.]‘;\]131’7“!—1'] lﬂuﬁnu'}uﬂigﬂ']m 4.0 21HUIN UAE 113U 0.2 21HU I auanay

d'. Y A % w 1 o
W IUN 31 TUNAY 2567 Liag 2566 ‘i%ﬁl%ﬂﬂ']mﬁﬂﬂ')d‘u1“Huﬂcluﬂ”]'iﬂ'lﬂ‘h’ﬁ%Nﬁﬂiziﬂﬁﬁﬁigﬂzﬁﬂ’ﬂmﬁ

WINNUUDIUTEN Uszua 12

46



'
= @ =

@ = o v ow W a o &
Pomumandnnldlunsdszmamsaumdnadamansysyiuds a Sudlsafuagy 188

DATIANANA
s g o= !
2AIINTVURURIY

oM sasuudasludiuauminau

2567 2566
(Govazaoil) (Sotazanil)
3.35 335
14.00 - 6.00 4.00 - 6.00
0.00 - 23.00 0.00 - 23.00

a1 Ui 31 Sunw 2567 uaz 2566 MansznuvasMsasunlasdeauudiddydoyaniifigiuues

mszpniumatse Tomlszozoveaminam aglldds

L
=

(¥4 1N)
2567
mizgnﬁutﬁwﬁu _ mazpjnﬁmﬁwﬁu
msAvunlag (anaq) mswasuuag (anag)
$as1Rnan i 1% (3,871,332) anad 1% 4,354,683
Sasmstuiuidon il 1% 4,736,564 anas 1% (4,268,410)
sasimanlAounlasiy
Srauminay A 20% (4,957,556) anng 20% 6,088,610
(MUU: VIN)
2566
mi:ﬁgﬂﬁ’ucﬁwﬁu ﬂﬁx@ﬂﬁ'mﬁu'ﬁu
msi/founlag (aav) msiAeunlag (anaq)
sns1Anan WA 1% (3,620,073) anaa 1% 4,089,823
§aTIMs UG T 1% 3,945,788 anag 1% (3,562,587)
Fasmslasunlasly
IUIUNENOU W 20% (4,119,230) anRT 20% 5,021,415

47



20.

21.

(129 1)
2567 2566
AenthAeee 97,353,840 115,528,347
A lFa1edeaie 75,772,944 101,806,348
e 49,512,175 56,568,170
Bmiianmssondnning 28,466,724 138,122
Buiinsuassning 22,824,832 22,770,396
mineludsfimua 7,018,970 5,480,657
aannaneulsziufiesie 2,927,959 2,794,451
Tuifadatie 44,010,201 49,845,267
Guivasmiiudolss fusy 13,414,115 14,720,844
Ty indlolseusosy 16,160,764 22,315,395
Ruiasisualanih 3,074,106 3,074,706
U9 19,518,363 23,047,584
sl 380,054,993 418,090,287

#1509MUNY Y

ey at o

WAUTHNUMIBUTIAR WA, 2535 VTN Aoedaass
Wounirfousaz 5 voed lsgnivsedtliindoven

molduniygAuoannng 116 uvsns iy

A lsgnidsedPaaunia Ifluyudisesly

nayHazauenun (§13) swnmudisetiaziisou hidesniifovar 10 vesuanzidiou drsoq

ot

muagrineana liannsmhldseduduee 18 Jegiuuidng 1&daassdrsesmunguus 14

) o
ATUNIULA

48



22,

23.

24.

=

seldonmsasnugns

¥ £
ARNItETUINAT AT 1
a o £
FUTUHATUIN U
FuduraTuInMUIe8INY

Ya &
510 1dRuasudu

a

5510 180IAMsasuUgNs

mlsoniduaany

M lsvnmssmihoiduayu
YVIANUDINATTADIAUDIIUAINU

s lsnnduaimy

alraglumsauiiuay

1 E7] %)
alsa1emsinau

L qur oo o a o
ml¥nunefveImsaauiuazgnsel

A1NHDINT
1 E7 ) o a g‘(
arlgrelumsdiinaudu

saumld9elumsddiuau

(WU28: 1)
dmfvtlaugatud 31 sunnu

2567 2566
120,447,252 124,771,290
134,625,899 105,422,002
96,749,312 89,513,158
127,000 216,100
351,949,463 319,922,550

(MU0 UIN)

2567 2566
77,734,169 96,014,744
(5,868,600) (9,357,000)
71,865,569 86,657,744

(HU20: 1IN)
dmsullaugaiud 31 sunnau

2567 2566
187,404,793 199,911,095
114,922,021 95,820,331
1,832,834 1,574,682
26,936,391 30,698,506
331,096,039 328,004,614

49



25.

26.

27.

HRVIANUMASANTINANAZIRATY

2567 2566
wananudnansaniimahozAatuiniy Jeundu):
[uaaiazsIemMsngumMITuae (9,014) 5,281
510180 nRuasudiedy (38,206) 25,427
Suasquitiayamgisssusumlsvauiaesoiu (2,585,092) 517,163
ﬁuamuﬁi’ﬂﬁ’aaﬁﬂmuﬁ'ﬂﬁwmhu (1) (32,334)
SNV UATIATAATAIA 19z ARTY (2,632,313) 515,537
mlinemudnbag
semsmldhonivudnvazlsenovatsrensildseiadasso ln

(r1U98: 1N)
dmsuilaugaiuil 31 funay
2567 2566

mau lnumaunugns
alFerunoafuminau

(¥190: UIN)

Ed 1
dmsulaugaiui 31 funau

1,038,931,186

1,125,921,382

388,008,212 385,244,814
Ananazanumio 764,110,551 833,260,155
mlFelunssulse iy 319,445,001 285,150,514
mldsieRuduoms soufinazgunsel 178,894,119 159,204,075
AFUFTUNITUIY 14,085,014 34,752,783
AUNUNIIATEY 548,752 577,451
mauanudasaniinindnzaiy (Teundy) (2,632,313) 515,537
mlds1e5u 65,114,323 67,210,733
sauA 1990 2,767,404,845 2,891,837,444
ﬂﬂ&ﬂﬂﬁﬁﬂ%éﬂﬁ%ﬂ

v
e )

s oo o 1 ﬁy = 3 o vy o 4
Y5HNA uﬁzwuﬂamHmmuimmﬂaamumimmﬂwwwmuwszsWuagﬂgmnamumiau%m%w

L]

1
= %] 1

= I~ Qs 9
W.A. 2530 Tasdsenoudle Quininautieazaudusudoulusasifovas 3 9¥anay 15 uas
a 4 ao 1 9 Y 9 2y a oA PO | Vo @
Ruhusdng verunuliludnsiesas 3 0edovay 7 veuluidou Feiusgiuarguaaniinaiu
Y 4
o = a w [ v do o o 1
nes Ui TeUAN NI TasuSunuannindianisneanungelne S1da mvw) uazezite

1 @ 4 -] 3’, vy oo
”lﬁlmwuﬂ&msﬁ@wuﬂqmuua@ﬂmﬂammmmﬁamwmﬂﬂamumawww

Tusgnanell 2567 uaz 2566 V¥4 1dswluaununosnuiusiuiuEy 12.3 §1uum was 115

AU gAY

50



28.

29.

30.

Ruaununaanuilszininasy

(WU28: UIN)

a

dmsvlaugaiui 31 funau

2567 2566
veaRUAuNUNBIUYsEAUIMAfa audull 119,119,266 103,161,457
Ruaununasuilszdudmanylul 21,697,524 15,957,809
ganlluaunUneIUlseAIaAtazaulandl 140,816,790 119,119,266

W
1 Y o as

flsAerudunugIU

Q

y
! EY nyd =] o

o o o a 1 o [~ a 4 o
M lsaeduvuiugiudiuimlaonisi lsdmiod (lsaum lsvaguida@eiadu) dus1uu

9

o

l LY LY

fundyaiminvesiuaiyieenod luszningd

q

Huuma

=) ﬁﬁ'. 1 1 = = lﬁy
Ruurantszmaaeluszvinell 2567 uaz 2566 Haail

FIUIU TIUIU
ayNAlay Ruthumase Ruilunaderu
(UM) (UIMN)
AuturaszrIenIa NszguAnznITNNMILIEM 198,000,000 6.00
U3z 2567 il Ui 26 Aueeu 2567 '
Auiluraiiay Mszpianiaydiodu 495,000,000 15.00
U3z 2567 e dui 24 nsngaw 2567
Ruilunalsz$id 2566 Mszguaiiydtoduilszdil 412,500,000 12.50
W UR 2 yeu 2567
sRuduranwlusznel 2567 1,105,500,000
AuiluraszrIema NlszyguAnznssuMsLIEm 198,000,000 6.00
Y5291 2566 o TuR 21 AUU 2566
Auiluwaysgdn 2565 szquaniydtoiulss s 412,500,000 12.50
Weduf 4 lww1eu 2566
swRudunatielusening 2566 - 610,500,000

51



31.

31.1

31.2

a v oA ta;n:i v o
IEMIFINANUAINTNUNYIVDINU
s v oW ¢
ANHMUSANNAUNUTS
= o Y] o 1 a A 3 a 1 a o o =& = é‘r
El‘uﬂ'l‘i‘wﬁJ’Iiﬂ.!.']ﬂ'J']JJleJWH‘ﬁSz“H’JNﬂ@ﬂ'liﬂmﬂ?‘u'@ﬁﬂulm'ﬂﬁi']EJﬂ”Ii UTIEN ATUNDIHa NIV

v w d 1
ﬂ')"ll!ﬁﬂJW‘Ll‘D"JJ'If]ﬂ')']E‘lJELiJ‘IJ“I’]NﬂQTﬂJ']EJ

v v o d 1 o ow = o e 9 [ Yo g
ANHUSANUAUNUDTIZHINUIEN Lma‘ﬁﬂ%ﬂ’]i“ﬂlﬂﬂ'{ﬂ]@ﬁﬂuﬁ']ll']‘iﬂﬁ?ﬂhlﬂ JU

swrensnIsineddeiu ATIANHUS AULT Y
N3N Tne $1R (uniaw) Aoeusioing
¥

uTEm iwe ngl Teanad $1n umiwu) uay msteriu

VT inedsziuny $160 )

o a w1 Qo a & 0w

(uuTdmdesveniem ine n71 Teaded s1da (uniau))

a o ] o o A 9
U3EW 5555 $rie mMstovu
UTEN Jagngelne e @) Trteus iy

a w o v o a o o w 9 g [
viHnndanniwd nyelng Bnda3e s1da Doy Ui

Ao w a Aaa oy o
TWEMINATAUIUNINTNNYIVDINU

o woa

c% (=] o w = a Ao o £ o a 1 <
UTTN19Y VIENA UM TNNGININTIAUNUNINITNNYIVDINU JUNITFTINIAINANN L‘IJHUL‘lJG\']iJ

a

o ' S =

A o o A dd oy o N

Joulumensdunzinasinuiinnasiussnnaiimg uagfsmsiineadestumaniu Fadlu'll
= = 9/ as 1:»‘

mudndgsne lasansoagy 1daeil

(1ay: 1)
dmfuilaugatudi 31 funau '
2567 2566 ulsyemsfimuasin
51618
Wodsziufoiy 67,066,629 69,426,441 1Wullmudyanmssudseiu
donsz fusudeu® 193,343,894 157,562,883 W lmudyannssudszdussde
510 ldar haaganiuntio 1,741,952 1,541,003 Hhullmudanasdszdussaeuazlszinnves
mssziudvde
mau vusuaunnmsien 4,874,944 1,952,443 i llmudanasdsedusodouazlszinnves
Ysziuivao msisenunune
aenibusy - Gurhnminms 1,104,131 693,199  awsasimnmswlifudhnsedu
wagug @ asasimualumisiedyiu
Auiumaiy @ 97,492,258 75220445  mufilszmany
oy 782,000 408,000 Whilaudayan

52



31.3

(WU UN)
dmsullavgadud 31 funau

2567 2566 ~ ulvwiensmuuasim
mlyoe
WelszAusedeiie 18,904,295 17,864,843 flulmudyanmsdseiusuasnazlszinnues
‘ AsUseAunua

oy ) =4 o a [ o o o

AMINUBLATT UMD 274,963,499 266,768,583 ilu lumudyanmssulssusumzmuiiszylu
[ o = B
daygdludnanianism

L= 1 § = j -

maulmumaunusy 84,463,053 49,385,120  MUNRATUITA

mldaeluns fulseiuduau 89,109,158 79,269,998  (iuilndinienisen

Msssuilonau® 6,923,890 8,049,728  BpTUALINUUIYNTIREITe s uAn TRy
gnfmaly

r L ta‘ dl ol

AuFIAuUn® - 112,200 fluldmudoyan

UV 1R

Fuumaty 497,475,000 274,725,000 mudizmeaig

¥
1 @ owow o o
? wansaglusiens “dodseiudosy uawd lsnanuidaeie
@ ' ; v =, . a4
uansaglusioms “swldnnnsamugn” luwslsnanuidaade

2 ' i) Pl o a i o [ o
uansoglusems “mldgwlunsduiivene luawdlsvaygudamie

YOARNINIITEHINIAY
U3tna Seoanuniefiiaszd "’aﬂa&?mm%’weﬁmxwﬁﬁuﬁ!ﬁmeﬁmﬁ’u“amsﬁsﬁmﬁmﬁ’u T
CATE TR TRI))
2567 2566

Rurhnaeniiums [

5113033 Inw $1r0 @miwu) 86,514,957 190,845,112

sz fuiedhedy

sIA1TNge Ine $189 (@nru) 15,030,760 18,292,321

U35 dnsnge Ing $adm (uman) 2,040 8355
15,032,800 18,300,676

s1eldonmsasnuiney

TUINTNTL Ny 3108 (1) 219 , 43

gnﬂf}mﬂ Fyqsziusiune - Audhesufeiuyszfusude

UTHN Aol seiuiy $16a mwu) 3,070,128 5,834,839

33



[

a o v d a . a
Ruasulundnning - SuamunTayamyRsssurng
o o o Jﬂl
mlsvaguidaasedu

3 o

1Y) d
AunulunaanannSne

Q L]

Ear

U35W fine n1 Taaded sada (o)
mn1sngaing $18a (umww)

LT Unsngeing $1de vww)

ATMIHENIALATY
sumangs Ty $1a uraw)
funuuenAaananmIng

UTHN SATT5H 910R

a [¥) JA' d‘l

AUNTWEDY - DU 1

1 Y \ T k73

MiyodeaIann

TINTNGE Y 19 (1)
1:‘1‘ o W d

anuHINMINEHANNIN

oo a o s o_ o
U3 nanniwd ngeIne 1I9ndadis 1da

;t'a ot Lo ° 1a
wHaNINFy sz iuie - drsesmaulvumauny
MINge Ine $18a (ura)

U387 Nnedszaune 199 (Lr1ru)

a a W o o g o o o
3PN nanning nge Iny Bngaf3a $inn

o as 1 a oy

17 ; T alt (%) o e I
HHUS InUseiusune - Auimadunediulsziudude
UTEN MnelszAune S99 (UKM13U)

A;n [V
HHAUASINTOYNUS
sUIA15N7 Ine S8R (W)

Aa 4 A
HHAWDU - DU q

T v 1
MUIEHIIAIDY
suwmsngeIng $1da (W)
ml¥aednane

sA15n73 Ine 3189 (Uran)

2567

(M12w: UN)

.2566

1,228,119,360
21,000,000
5,415,000

1,723,446,800
13,117,360
4,683,975

1,254,534,360

1,741,248,135

50,876,326

49,710,621

492,163

492,163

1,305,902,849

1,791,450,919

201,160,434 191,575,049
665,929 4,499,766
201,826,363 196,074,815
117,816,038 111,959,686
519,968 297,076
110,000 =
118,446,006 1 1-2,256,762
590,666 7,279,846
1,241,544 2,028,742
28,131,756 33,355,080
12,177,559 17,787,362
40,309,315 51,142,442

54



314

32.

32.1

32.2

=

MALIMUNTINMsHAzHUT I eY

2 o A

(- W o 1 1 o LY = '
TusgnaUaugadui 31 Sunan 2567 uaz 2566 U5 a1 lFenadse Teviwiinauiiun
3
nssUMsHazUsmsasse 1l
(Muae: 1)

o = T 4=; o
dmsvdaugaium 31 sunau

2567 2566
wase Tvmiszusdu 119,474,177 125,470,861
nasz Tumivdseanainay ' 7,681,761 7,079,354
sanﬂ'mammuﬂisuﬂmmzrﬁ’u"ﬁmifim"aJ 127,155,938 132,550,215

" o d o X
MITPDNUIAZHUTUNDIVNAYY

o td' o/ L} \J
MszpnHNeINUSIIerheny

]
w @

W { s a o =] 1 U ci’
3!} auﬁ 31 FUNAY 2567 Ly 2566 UTHN fjmsmﬂwumﬂmwmmwnu AU

(MU28: VIN)
2567 2566
alsulgeonns 9,923,000 596,196
Tsunsuneuiumes 15,589,670 16,613,751

L [} 2

MszyniunEN Ty und v uez FyaIms

1 s

v a a W Y ¢ o { = )
8l Tuh 31 FUNAN 2567 Uag 2566 UTENY Udyaangiassidninauilyanduarergueadayan

LU T

9 "
= Y ]

= a = = a = o o A o Ay 1
Uszezna Taomaodszua 1894 Y uazdygruing TaouSymg T6mauSududndetiely

s

¥ v
aunansdumeladyaaanaianall

(MU28: VD)
2567 2566
Metrsznelu
13 1,747,107 5,407,998
2-4% 458,590 2,165,902

55



32.3 anvedses

a1 Fuf 31 Fu21AY 2567 Haz 2566 U Hadgnilosdesuaaudene Taslinunindngnifesies

=

d [-] =) o L% é _y
SadlusiuruiuTnesiutszann 102.2 §1UUIN LA 56.3 AIUVIN AINEIAY FINANITNITUIAA

s U

o w:%JI oo Y = = =i a ag w = ] A:l ) A
anmwﬂwﬁum VIENA h},ﬂﬂﬁz‘dmuNﬁtﬁﬂ‘r’i'lEWIEJ'ii]LﬂWUi.!L!ﬁ%UH‘IﬂﬂﬁﬁﬂﬂLNﬂWﬁLﬁﬂﬁmﬂﬂ’l%

& o
U

Fatuaana1n 13 uaumsfusiuay 86.6 31UUM 1AL 60.6 A1UVIN MudIAY Lazidiuiiag 145y

r="

a o A o o 3 é 1 =)
ﬂ‘l«!'i]']ﬂﬂ'li‘].]'ﬁ%ﬁﬂuﬂﬁiﬁﬂmu'}uﬂi&’ij'lm 65.5 a1117M tag 50.0 ﬁ’mmm MMy Fa10UTNITUDY

'
ot 1 o [ 1

USHN FoIUNF1T0909NA 1 UALIND

324 MITENNLIY

w

) { [ s oW LA ) ° o a0 [~ o a
A Jufl 31 FuAN 2567 Uag 2566 UFENA TnszrnuinenumIilseAudvaeiuiiuauEy

16.5 811 taz 15.3 314N AaaY
4 - 4
33, anuEeaEsulgueMsusHITANMEeS
331 anudsamumssulsenune

s ow EUE) g 1o d 1 = as o 1
13 Idmnualsznnvesdeyatugufisuiiudomsfinsaniud sziusvl szinneis o Taodld

9/ @ s o 9 q) 9 [ = 9 = d‘ 9 a
ﬂ.if]llﬁﬂ']'iﬁ'ﬂ'ﬂ'i?,ﬂuﬂﬂﬁ@ﬂﬂi'.]ﬂﬁ@ﬂm@%ﬁﬂ]@ﬂ@m’lﬂizﬂu'J']llﬂ'ﬂllQﬂﬂﬂﬂlﬁ&lﬁﬂﬂﬂﬂﬁﬂ?ﬂﬂLL‘ﬂ"l]'iQ

U

[ da A a = o @ W 9/ w9y A A A A o 9/
‘UEN‘V'I?WEJETH‘PTiﬂﬁ?ﬂﬂﬂﬁﬂ%ﬂ‘ﬂ'}ﬂizﬂuﬂﬂ QLE]’]‘LIi%ﬁﬂ‘uW’ENE"IQﬁ’]f.lll@‘H@LW@HUUHﬂBWNQﬂﬂ@ﬂﬂI@Q

A o Y a w o o = o s Y] 3 EY = o v o 2(’
‘EJﬂJﬁV]‘u'lfNﬁlﬂ'U‘iB‘ﬂ”l msmwuﬂmuwwmimﬁuﬂﬁ:nuﬂwmmmummmﬁﬂﬂﬁﬁmﬂuwugm

Q

=

o 1 o 1 Y o s w
ﬂ']”Iliil.mz‘]_li%ﬁ’Uﬂl‘im‘U@ﬁuﬂﬂWﬂiLLﬂﬂ$izﬂ‘U®EJ'N%@H"I]‘L! ﬂ’l‘iW@J]‘l«!’]i%ﬁ‘LlUﬂWHﬂTBHﬂﬂJ@QUiHﬂ"I
9/ =] 1 w a 9 s s [N -~ o 9 9 @ % [
ﬁ@QZWUQW@@@ﬂWiﬁﬂﬁuﬁlﬂﬁlﬂﬂﬁwﬁ]’l‘iﬂl”ﬁiﬂﬂ'ﬁgﬂuﬂﬂi’l‘nﬂﬂﬂ’muﬂiﬁ@ﬂﬂ'l'ﬁm?ﬁﬂﬂi%ﬂuﬂﬂ

o = % o @ w1 o 1 o v W )
AuTiumItaassie wazmie msdsyiunsaouduaivauysainouiulsyAunynase

el wilduan Yuanilsziudvasonenaulssanmsiulseduny 18t
(13i7e: druum)
2567 2566
71599 #1594 UFEN d1904
Wolsziuso dolsziud olsefud o5z
AOUNS dauil AounIs dfi
dszfiusivae szAusivdo qns sziusivae Usziudvae qns
GO 259 (32) 227 260 a7 243
NUNZENAZUUTS 6 ) 2 7 3) 4
TnouA 910 (629) 281 1,222 (845) 377
Hawnan 953 (475) 478 983 (449) 534
52U 2,128 (1,140) 088 2,472 (1,314) 1,158

56



(it drwum)

2567 2566
LREGH REGE GREDE! 1394
CRGATNEYY Adulnu CRGATNERY RGETN LR
nauudeunts  naumudaui NAINURIUMS  nAnudE
Useiudone Ysziusone an3 Usziunvne Usziudene qns

e 73 (37 36 111 (89) . 22
NURNZAUAZ VU 27 (19) 8 28 (19) 9
soUUA 979 (611) 368 965 (587) 378
amda 758 (439) 319 579 (322) 257
U 1,837 . (1,1086) 731 i,683 (1,017 666

Ed

' I a 4 a A Aaa w v W 4 2
ﬂ’]irﬂﬂﬁﬂ‘]_lﬂ'ﬂﬂ@@uul?i"Jlﬂuﬂ'lﬁ']miflﬁﬁﬂj']ulﬁﬂﬁﬂﬁuﬁufl]"lﬂﬂﬂi'ﬁﬂﬂigﬂuﬂﬂﬂﬁlwwﬁuw?@ﬁﬂﬁq

=

ileannnnanuRunItvestoauuanFlumsduan Fezasznudeniszyniuduau lvunaunu

v ' v
WQ%THﬂBHﬂﬁiUﬂi%ﬂuﬂﬂﬁlﬂ nazrdamssudseAufune TagAnuITee019AAINANNDILAY

]
=

AnuHusIiAae Nudumeniom 1491 15 lumssansdu Inunaunu il ldmuiana 13

a1 i 31 FUNAY 2567 uag 2566 wansznudodszinumsnangavesadu Inunaunuiiodauys

1 ¥
naniimsasuuilas Fludail

CATR TR RATETRE))

2567
MR MIZHAYIU
audu Iy fudulny
NALNUABUMS NAUNUNAINS m'lsAeund
Foauuin Sulsziusude fulsziusuae Guldifui duveaiives
Waeuuag Wyt (ann) iy (anag) (anag) i (@aad)
BRTINNUFENY +10% 167 131 (131) (105)
-10% (166) (130) 130 104
Jodvaguiams
MaAu lMunanny +1% 7 13 (13) (10)
1% 7 (13) 13 10
mldielunsians
aulmuindy +1% 10 10 (10) (8)
-1% (10) (10) 10 8

57



(M8 §14UN)

2566
MITYNWU AMITHNHU
fudu v Audulvu
NALUNUABUMNS NAUNUNAINTT mlsnaund
Foruudn Futlserusvde fulszAusvae Gu'liindhy A1uvai1ves
lﬂéﬂullﬂﬂﬂ Lﬁu‘ﬁu (amag) Lﬁmﬁu (ann) (anag) Lﬁ:m%u (anav)
951 TN Y +10% 176 116 (116) (93)
-10% (176) (116) 116 93
Yadualguianing
mau munainu +1% 19 17 (17) (14)
-1% (19) (17) 17 14
mlanelunssans
?ru"lﬂnm'éu +1% 9 9 (9) @)
-1% (9) (9) 9 7

33.2  anuEsIdIunsan

ANuABAUATAR Ao AnuFsanUTENg e ldTuanudumesuduilesnamsigdyives

a o 1 a oa Qs d'. 9/ a o =1 d‘ 9/ = :i t:i =1 s
viEme ez limmsod fuRawmseyniuiisyy 18 vSvg Tnnudssduasanfifeuiiosdy

1 v ow o a - v o ow ¥ @
dodsgdudedesy Guasuluasiasnil Gunindnnninlsziussdeunzganiinndsy

Usziudsae NUINEUGIgANUTENY 019dBagadonnms IinsAnAoyaminuey

umma”lum'iu?mimmL?’fﬂaﬁ’mm'sﬁmtm‘ns

TR G R GY CTRR L RIYER TN

=

o/

aw 4
e

FHNAIWH150

2

o

Lo

o w '3 =Y a w @ o w v Y g ) Y]
= ﬂ’]ﬁuﬂﬂﬁﬂlﬂﬂl“ﬂﬂ’]'ﬁﬂﬂ’]im]miﬂﬂlmﬁﬂiﬂﬂgQ“r"iﬂﬂ&ﬂﬂl%ﬂﬁﬂﬁ'l')nlﬁkﬂuﬂﬂ@ﬂu!!ﬂﬁﬁ@ﬂﬂﬁﬂﬁ
v ¥ a 2 a a ¢ Y o w a1 A4 g ud
ﬂUﬁﬂT‘WLHﬂ'ﬁﬂN‘Vﬂﬂﬁiﬂﬂ '5'33Jﬂ»‘1ﬂ"|iﬂﬁﬁli\lulmgULﬂSTSWﬂQJ‘WHSa&“\IﬂﬁHﬂﬂﬂH’]uﬂﬂ LW?JGlGULlIH
o o = g =
%@H'ﬁ&luﬂ'ﬁﬂ']ﬂHﬂlLU'W]"Nﬂ’Iﬁﬂ’lLuuQ'lulﬁi‘\"ilﬂa‘iﬁlm'lﬂsﬂu ATDAIUNTITINYANIUNANITUING
= 1 = o . a W o3| o
ANUITUIADAUEATIUNITUTHITANULIT Y ‘H%ﬂﬂm$ﬂiSiJﬂ"Iiﬂ\'i‘I{]u‘U?)QUS‘HV]"I !fl_]‘l—!ﬂﬁgi]'l
A
NnADY

v e an W v w1 LY y o a o o
& %ﬂ“lﬂ"l'i'lﬂﬁ’]uﬂﬂﬂﬂ']iivﬂizﬂuﬂﬂﬁﬂi?ﬂﬁﬂ]ﬂﬂ Lﬁ@ﬂ‘i?*ﬂ fTE]“UNﬁfﬂiﬂ’lLHUQ’IHﬁ!?}QﬁiQQ‘J’Hﬂui'IEJ
&

u oo

Tasuia aaumsal A UIUYDIVIHNY uagsaris1audusua Nl u¥edoveausEm

o W oo @ o 1 { o of . Gl 1 1 a v w = as
ﬂ‘i%ﬂu glasus Wﬂ‘i:ﬁﬂuﬂﬂﬂﬂﬁiUﬂi%ﬂﬂﬂﬂﬂﬂW']u%ﬁUymWﬂﬁ&ﬂuﬂEJ TIUINITNIZANYAIVDY

oV | o

o v ] o & o W
ﬂ15ﬂ1ﬂﬁ'ﬁﬂuﬂﬂﬂﬂﬂ']lligﬂﬂﬂ'ﬂ']iﬂﬁﬂﬂﬂuijma@u ﬂ'lﬁﬁ'li'ﬂﬂﬁﬂﬂﬂ?'ﬂluuﬂ\jmﬂ@ﬂiﬂﬂﬂﬁgﬂuﬂﬂ

v ow ' A

wazusEnseAufsaorIuN1eTeNY 5291 HS 9318UNIMTSUNDUNITIAN Laz/m5e

o GV 1

msAeelgdyyIUsznunede sudanistamssaudadiunsaayuudazlssinnauose

oo
¥
ot

a w )| o
ﬂmgﬂiiﬁﬂ'ﬁuiymllﬁgﬂmzﬂiiuﬂ"ﬁﬁ\jnulﬂuﬂ'i?ﬁ"ﬂ’]nﬂﬂia

58



NuzilageganenNuEsIRILATAR

o TUA 31 SunAN 2567 uaz 2566 gruzidlagegarennu@ssdunsAnvesdunindnianisiulae

4
1 o = 1 @ A ow

LLEJﬂﬂ’!iJﬂ']‘iﬁﬂéluﬁﬂﬂ'J’IlJLi'IL%@%’E]‘UEN‘F]ﬁ‘EUfU'liJﬂmﬂ']WlﬂJUiU‘b' ol

a gy aQ 2

(V420 B1ULN)

2567
s Qs c; L Qv o d’. 1 lD I
suAviagu UAUNBYAINI
sEAULIALYY TEAUU IR 59
HuaaLays WMoy ITuan 168 - 168
Yo Y w
7 lAR A Uiy 27 - . 27
L ]
Fuamuanmsniinayanigfvs sy
T g d 4
W s e aies 19y 3,417 38 3,455
L]
Ruaauasasuilnindwsamudas miie <) R - 31
(2w Aum)
2566
= al 7 S Y
AUyl duAUNegaINg1
TEALUIRINY FEAULIDNU 3
AUTALAEIIIMIINBUM ISR 266 - 266
s IR uanuAeTy 33 - 33
F K ]
Ruasmuenaniniayanigisssy
' o 2 A
rus1 lsvenud e 0oy 4,346 2 4,348
Y oy
RuaauanmsnilAiadesmuand miito 16 - 16

" '
1 s T

MIvnBuAUANNUYeRe lunsdiduaunegiindsAuLIau (Non-investment grade) (iazd1n1
o= a a = = = 2
nannasaamuld uSEng wwinsanndeyafigunimuasifalinanedoyamuizaos

1 o v 3/ v w o =
Adyawazdoyaniousndu q uazsiwienislddeyamtasudunnaaniusasuduinsan

NUUDN

o =

v A Qs = = v o a A Aa A 9 a =1
YU AUN 31 TUNAN 2567 LUAL 2566 VTENY lJfT“L!VliWEW]']Qﬂ'l'iN‘L!ﬂu‘l’lﬂﬂ'ﬂ’l“kﬁﬂﬂﬂTumiﬂﬂngqﬂJﬂJ

AFIAOUAD (Not rated) DI IEAULTZI 3.5 AIULN LA 3.1 AUV AINEIAL

59



= 1 a a v d =
ﬂ']illi%ﬂll‘l«[ﬂ"liﬁ@ﬁlﬂ'l@%utﬂiﬂﬂﬂfﬂﬂﬁuﬂ'ﬁWﬂVl’NﬂTﬁNu

a = w 1 a o 1 a é’ = w o ) =

'J%ﬂ']'iﬂﬁzli\lulkﬂz'}ﬂﬂ&lﬁﬂ'ISU'EJQNﬁ“ll']ﬂ?]uﬁ"]‘uLﬂ'ﬁﬂﬂ‘ﬂﬂW]'Jﬁ)mﬂﬂsuuﬂ@ﬁﬁuﬂiﬂﬂﬂﬂlﬂﬂ’lﬂﬂumﬂ@
3/

13N fiaese Ui

ar ]

’ P 2
ANUANAIATARYEITUNT NN NN TN Lo T Ay

) = a = d a v a " 1 4 4 = r. =
UTHNA Nﬂ']'iﬂﬂﬂ'l‘ljlmﬁi’llﬂ'ﬁ"I$T‘iﬁﬂ'lu$‘ll’ﬂ\3ﬁuﬂ3WEW]’]\“IﬂTiNuBUNﬂ@Lﬁ@Q iﬁﬂﬂﬁmﬂu’ﬂﬂ'ﬂ&ﬂﬁﬂﬂ

1

a a [ = 2 .5 ' v o w Wi, 1 % § A
ﬁl'luLﬂiﬂﬂmﬂﬂﬁuﬂi‘l"lﬂﬂ"lﬁﬂ'lEN'L!LWM‘UH@UN%HUET']F]'ELJHUGNLWW1iiU§51Uﬂ?i&ﬁﬂl‘iuuiﬂﬁ%ﬂhlll

=)

= v 1 y 9 a ‘ ¥ a Y 4 a
TQUWﬂ'l'iﬂ!']‘T}"Iﬂﬂ’]‘igﬂﬁﬂﬂuﬂﬂﬂ?'!wu'lﬁﬂﬁ@ﬂ’]umﬁﬂﬂ l!’f)ﬂﬂ']ﬂﬁ ﬁumwamammu%ﬁmm

3/ - = Al a 4 ¢ A 2 Za o Y a . 1
ﬂﬁﬂ’f]f,lﬂ']ﬂ"luLﬂﬁﬂﬁlmﬂiﬂﬂL'Wﬂﬂ"l'iﬂ!nlﬂ!,‘ﬁE}ﬂ’liﬂlﬂH\‘I‘H':?E]T‘i’ﬁ'IEJL‘Piﬁl‘ﬂiimﬂﬂ’liﬂﬁﬂﬂﬂﬂﬂiﬁﬂﬂﬂﬂ

1o = kY (]

Uszanamsnszuaifuaaluownavesgdyyr wu gdygylinsdiedse msdszautynims

LY g g

o w " Y a 9/

=3 1 o w w ] 1 1 [
msluediifedAyvesgdyr uazanuiull 1daeudranifddyyrezduazaensodsy

= 1 : o o = o ' a 4
Tassardraniemsiiu dudu FauSng WAANULAZUUAUDADANULATIUNITNIITUINITAIY UIND

YTHITIANITANUAEY
! :!r o = c!' I = dy
ANNDHAYIAYUAILIATANNAINTIVUNAT Y

a o = = 1 1 y = w d = 1 1 4 y
U3idhe Imsfaaumsdssinayamuoss uidernauianuuesdunindniansSuotdoiiouia 19
[~ 2 a A A 9/ & a o VoA oA
WuldaiFou lvawinas grusisauniamsGuiifendss Fafnsannnszauanuindedioves

= 9 &

= @ { o = o v & = o o =
Funindnemsunazdeyaduiiduna ldidlunasi lumsiasuvesdunsnemamsdu

60



o Juh 31 SUNAY 2567 Uag 2566 ToynnuaiunanINAILIASARYDIFUNIHINIMSTULEAy A

w oA 3 o d’.‘
MUt laeail

(M8 Wuumn)

R N
TUN 1 - YUN 2
Funindna Auniwinia
a Ay oA a Ao
maRunliling MIRuAtng
4 & = <4 A& [ | y 4
ATVERTRTIARRY HNUUDEN) TUN 3 -
Hudheigy Hodgyues Aunswinia
VBIATMITG AT MIRUNYMS
3 a Y = g 1 a
MUAIAN AUATAR AouAdTuATAn 3
a A 1A
Ruaauazsiemsiieumiiuan
Suaunegluszauinamu 167,896 - - 167,896
in: AureNavIANUAILIAT AR
o ol
nAIAINzIAATY (17) 5 - (17
yamuTaydgns 167,879 . < 167,879
1Y L)
swldonmsainuieiy
Juduneyluszautiamu 26,152 - = 26,152
JuAunogaINIITzAULIAIU - 634 - 634
59 26,152 634 - 26,786
in: AuHDHAVIANUAILIATAR
{ i = &
nA1AzIAATY (68) (48) - (116)
U o = =
YAMA WU TYND 26,084 586 = 26,670
= d‘v T a
RUANUNIAYAMYATITH
1 o o o dl.
fumlsnagudiamsoay
uAunegluszAaInu 3,416,892 - - 3,416,892
UAUNBYAINIITLAUUIRINU - 36,917 1,236 38,153
FINYARATYATITY 3,416,892 36,917 1,236 3,455,045
] Y a
AUNBHAYIANUAIUIATAR
M bl (3,986) (818) (1,396) (6,200)
- Au v o 1
Ruasuiiamesinuiad g
TuaunegluseauaIu 30,800 - - 30,800
Wn: ANoHaIAYUMUIATAR
d oo d
fn1Adezfadu - - - -
yamauiydns 30,800 - - 30,800

61



=Y

Huaauaz emMsNeumtuan

wavnegluszautamu

n: AUNDNATIANUATLIATAR

uAvegluszauamu

e
=
=2
2]
e,
B,
o
=)
-
-
oft
ee
e
=
B
-
)
Lo
=
)

'
ot L=

¥n: AuenavIAnUiLIATAA

Ci U = ‘§
NAIRNNIZINAYU
yamawUyIgns
= C;U 1 =
RuaanuTayamyfRsssy

[ E— s g oA
mum‘lwmnummﬁwau

v oW

gudunegluszautiaimu

D.

W !

SUALNBYAMNINTZAUUIRINU

TIYDAYATITY

1 A a
ﬂ'llN’ElNﬂ‘U']ﬂV}ﬂﬁ"mtﬂiﬂﬂ

d‘ 1 = é’
NAAMINISINAVY

'
a =

Ruaanuiiadignmyuiadivig

e

guavunegluszaiamu

¥Wn: ANNDNAVIANUATUIAT AR
4 ' a &
nMAzIRAY

= a

YaMA U TgNT

(H129: WuLIN)

2566
FUN 1 - Fun 2 -
Funsnenig Funswenig
Mmsunbiiinmg  msRuitnis
£ X oA 4 2 oA o |
YR CERREY N UDENaT) Fuh 3 -
WedAgy VodRnues Aunindms
YDIAIUITEN AMUIAEY ASRUNTNIT
AUIATAN Munsaa fouAIIIAT AR 59U
266,051 - - 266,051
(26) & 2 (26)
266,025 - 2 266,025
33,088 . . 33,088
. . 50 50
33,088 - 50 33,138
(104) - (50) (154)
32,984 - - 32,984
4,345,908 - - 4,345,908
= 2 2,308 2,308
4,345,908 : 2,308 4,348216
6,093 - 2,692 8,785
15,800 - . 15,800
15,800 x : 15,800

62



o

d a2 o w T k4 a 1 a g ) |
smsasundasidfyvesnulonavianuainsaniniadtezfaiudin ol

31 SUNAY 2567 LAz 2566 Uil

Y
= o

TUFAIU

q

=h.

(MU WuuIN)

2567
¥ oA Y. d
ST N 2 -
Funswinia Funswania
a Ay ora A A
msduildiineg asduidans
4 4 e 4 & o L
Wuvuadall RTHERTRTIARSY UM 3 -
oAty vd1Anyves Aunindna

VDIAINITYY

ANMEEIA U

=3 d’ﬁ
MINUNNNIG

AMuipsAn In5AA AOUAIAIUIATAN 571
= E;U T =) 1 o 3 o 4"
Ruamuninyamgassauhumlsnanuliamsadu
Y e
veanull 6,093 - 2,692 8,785
= o a w '
msuldsuuasiifiaainmsiayasm
oA "
AuderauIA L Iny (137) 818 (40) 681
- w - dd 4wy
gunindniamsidulnuidgonse ldu 933 - - 933
aaufinasmienniind (2,903) - (1,256) (4,199)
voalawd 3,986 818 1,396 6,200
(e Huwn)
2566
L 2 2 4
YU 1 - FUR 2 -
Funininig Funiwinia
a8 Ay e g
mrduildiineg asduniions
4 X T A & (= ¥ o4
RETRTG TR REY WNAHeE19T Fuh 3 -
oty Wedigyuea Aunsninig
= o ) o A
VoInNF ANMIFEIAIY MIEURINg

munsan (NTAN AoumiduInsAn 59

a’3unauuﬁ5’m‘;athﬁﬁssmimﬁ1"lw1ﬂnmﬁma"m§iu
veaduil 5,613 - 2,655 8,268
nmﬂﬁuuuﬂmﬁtﬁmmmﬁm&am

Ao Ul : 65 - 37 102
Funfndnnsiulniddenteldu 2,360 - - 2,360
dufidasmiwnnid (1,945) : ‘ (1,945)
vaalaivll 6,093 - 2,692 8,785

63



333 anwassnnmsilasumlasvessininain

ANuEInIAMIlAsulavesnneain vuieie auEesiu g e l8suanuEenissuay
4 o s 1=,l) @ { @ @ ¢ & T I
Weannnmaasuulasasinenids sasuanil feuag s mveIHanNING SedHansEnUde

= a oW y P= Y 4 yq - d = 1 a A o 1
FIULNMIRUVOIVTENA (e FunswduazuiiFuiiduGuasidredsemauesussmg S uau'la
o) o o [ évz P c{ :i o ar &2 A A ~ o
wlumszddey dudu aAnudseannmsn/founlaesnmaaiandday Salifisinudesninsna

ﬁ‘f ! — W V- | ?1
apnouazANuEBIINMTIAsuulasvesiamdnnSndmiy

Y]

o o o o Y o =
u3Ena A leuensasnu dagusyaedmsasnu vannasinisiiersen Uszinnisamu

2RUMIAINU uazdown lumsnauuaaziszinnaoldlszamavesdiinauamznssuns sy

v woa

wazduaiumsdszneugsnidszdusviineides uazawuTsvemsasyu uazulowienisiseney

a A a o & ) wa = @ ol o = ' ' o
FINVDUVDIUIEN “'I'NulﬂTUﬂ’]‘i@Hllﬂﬂ‘lﬂﬂm%ﬂiimﬂ’ﬁﬂﬁﬂﬂ!ﬂuﬂiﬁ%’]nﬂﬂ DYNUAIINTA AADAIU

Qs

MIAAMN FAND LAZTIBNURAMIAUTUNURUMITAINUADALLNTINNMST LS EN AR

q

' 3
(1) mmﬁm%mé’mm@nmﬂ

o o o 44 o we @ o 4
ANUIAEIINOATIABNITY AD ANNEEINYaA1vesdunswalaynilduazilfeunas

L‘L!ENﬂﬁﬂﬂ?ﬁlﬂﬁﬂullﬂﬂﬁmﬂﬂﬂﬁi"Iﬂﬂﬂmf_lsluﬁﬁ’]ﬂ

64



w d

U TUN 31 TUNAY 2567 LAY 2566 AUNTWOLALHLAU

'
o/

8 Y
aonidly uazdnsuFunSnduasnilaunlons1nond

7 (£

y

'
s o w

NaIfLY

o

AINTNTUUNAINTLANDAT

AN AINITONENANIUANATUA N UA

=1 cﬂ'.o:! o [ ; 1 4=|d o a/ g 128 1 IRy ‘3
HIivo ’JU'V'IlIﬂTiﬂTHuﬂ’ﬂﬁﬂﬂﬂﬂmﬂi‘ﬂﬂ (‘ﬂ?ﬂ?l‘l‘ﬂllﬂ'liﬂ’lﬁuﬂﬂﬁ]ﬂﬂﬂﬂmﬂiﬁﬂﬂﬂﬂ?J‘LJ) "lﬂmu

(viiau: duum)

2567
= ¥
DATIADNIVUAIN
Ed
?3ﬂ3!1ﬁ']ﬂ'lTﬁ1ﬂuﬂﬂﬂ51ﬂﬂﬂiuﬂ1ﬁu
. i i
wiatunsuimun asmoniiy
; ] ” &
molu 1A I TONCETR Y snswmonidy
y
o o Y
11 1-51 51 CEREERG laifinandiy futaia
(Yovaznnll)
- w -
Funindnansiu
Juaanazsemsfioumiiuga - - 168 - 168 0.10-0.50
swldduaaquiiedy - - 27 27
Guamulundaning
wannindigauarigiamao 26 281 249 - - 556 0.56-3.19
p
asasHiinIAenTY 556 2,358 - - - 2014 1.50-4.90
¥
asTvilaalszme - 15 - - - 15 6.09-6.57
Huyu - . - - 1,966 1,966 -
Wiauadnu - - - 2,035 2,035
GuehaaniumsEuinsusiua
1fiundt 3 ifeu . 1 . . - 1 1.90
a o ddl a ' 24
Funindou - Funasessouazgnuiiou - 3 3
- w o d o Lo
Funindondeyadseiuiy
P
Wodseiufodady - 440 440 -
s il o A
drseamdulmunaunuduitoniu
nnusEnlisiuivae - 1,106 1,106 -
i
ganindygylseduivne - - 219 219 -
a o
HHAUNMINISI9H
¥
wiidunseseyius - 1 1 -
k4
wiiAumuFygen 7 9 - - 16 199-3.40
niifuomiyalsziuio
drsoamdu lnunauny . - - - 1,837 1,837 -
¥
Wwmiivsinseiusvae - - - 576 576 .

65



a w o d -
AHUNTHENNMNITHH
Ruaauazsumsioumiduaa
7wldiuaamuieiy
= o o d
Funindasimseyius
Auaaqulundnning

wannindsguanazigiamao

v
AN ALY
¥

asrasniAelssme

Hunu

Wiamu

- w a A o

Aurhnaoniumsifufinsufmua

1fun313 Ao
- o od - ' A4
AUNITHUDU - liuﬂﬂfﬂﬂﬂ'\ﬂllﬂﬁqﬂ'ﬁuﬂu
= w o o v
FunSvdondyanilsziuiy
F OO
Wuseufoieiy
drsoanidu munaunudufiduniu

vInuSEmseAufune

g
ganiondyumlssiudvae
wilfuneniitu

¥
wiFuasmTo YT

o

Fundygua

=
The

v

e s e
wilaunndaya sy
drsoamdu lnumauny

4 ao © @
Ai'muumﬂﬁssﬂununa

2566

(MU0 A1UUN)

o 4 d
DATIADNILIUAIN

¥
seuznaImsimuagaineniden

wioduasudmun ——
\ . X . 2
Al A YSytiuaanu tasnonide
11 1-59 51 fA5IAaIA lufinenidu 571 fuasa
(¥ovaznoil)
- 5 . 266 . 266 0.10-0.60
: - - - 33 433 -
=3 s R - ] 1 -
468 155 152 = - 175 0.56 - 3.32
501 3,037 2 o & 3,540 1.79 -4.90
# 15 33 & o 48 4.02-6.57
= - - - 2,461 2,461 -
- - - - 2,098 2,098 -
1 = - = = 1 0.38
- - - 5 3 3 -
& & = & 557 557 =
- - - 1,017 1,017 -
. - 3 - 42 42 -
. - - - 2 2 -
8 13 - - . 21 1.88-3.37
. . - - 1,683 1,683 -
- . - . 536 536 -

66



)

a o v 1 { o t:’(
ﬂ'l‘i'J!,F]ﬂ%ﬂﬂ?"lllﬂ?luh]fH'Jﬁ]ﬂﬂ'lilﬂaﬂuuﬂﬂﬁ‘h'ﬂdﬂﬂﬂﬂﬂﬂL‘UEJ

= d 1 g I~ Ao 1 o @ { o
ms'gmﬂaﬁwmmaau"lwaﬁf,ﬂummﬁﬂawaﬂiwummamuﬁuaaﬁwaq&uawmm ﬁlﬂﬂﬂ'lﬂ

] £ 4 9
malasundasvesdnsinendonuaniizmsygaananielulssmeuaznousndseme

L o P = o 2
Fuduld1dNvsifntuednaumgaunanisluszozinat 12 foutianitveaduning

v T " 9
NNITRU o 3UH 31 SUNAN 2567 uaz 2566 Taormualdaumlsounad uaneldesi

2567
nansenudenils
anudaEiey  wansynudedId
a é} ] =1 3
VAU / (anag) AaUATE DUV
(Savaz) GRITTRID! @)
maiAsuuasyadives
Ruasmuninyamigsssusui’ls
o d A
VIANUDIAEG 1D
- ATIEIH 1% (86) (69)
(1%) 86 69
2566
wansznuaenls
viapudaaiady  wansznudedau
4 X ' = )
AN / (anad) fAaundl YDUIUDY
3/ ¥ 8
(Soyag) (AUHUIN) (GRITSTRYD)
mlasui/asyanives
RuasuniayanigAsssurils
o o
YUl 99
¥
- ATIETHY 1% (100) (80)
(1%) 100 80

= A v w2
ﬂ’]"llllﬁﬂ\i‘ﬂ"lﬂﬂ’l‘ilﬂaUuLLiJﬁQi?ﬂWﬂ}ﬂiHﬁﬂV]iWﬂ

= a (% o o ot A a . '
ﬂ'})’]lllﬁﬂ\“ﬁﬂﬂﬂ']ﬂﬂﬂUullﬂﬂﬂi’]ﬂ’]sﬂﬂﬁﬁﬁﬂVISWfJ ﬁﬂﬂ?’]hkﬁﬂﬂ“ﬂlﬂﬂ%1ﬂﬂ15lﬂﬁﬂulkﬂﬁ\‘]'ﬁ'lﬂ'l

{ [ a o 1 1 a [ 4
ANAvRINTIIIYU N IiiReaudurIudesw ldvieyanvesduning

[ | o a o a a Y v ok
Uil 31 SUNAY 2567 uag 2566 U3 HNY Hanudsaninmsdeduamulundamindaaain

vzilasualasllanuninzaaa

67



33.4  ANMIABIMIHENINATES

AnufivauanInAdes fie Arundssiuisng oz luansedfanmnszynin ididensusmun
4 ' ] a v g = 1 C o =
iWosnn liaansadeuduninddutuan 1 vie limusasamidu 18 vamomuanudesnis

Tunaimuzay Fee1avi 1difannudene'|d

14
oo o = Y [ 9t o wea 1 1 Qs a wa
UTHNI MUUATZIUEU YUADU LLﬂ$i§§ﬂ‘U‘U@\3E&ﬁﬂ'}H'}@@Hll@]‘i"lﬁlﬂ'liﬂ']\‘] f BYNTALDU ﬂ'iiﬁ’f]ﬂi;]ll(ﬁl
3 o o 1 1 s @ o a
AUV UAVDITIUNITU ﬂﬂﬂ. BUNUATINTA ﬂ']i"Mﬂ“ﬂTS’IEN'l‘uﬂimﬂmﬂ'l‘iﬂ'ia‘illﬁwuﬁﬂﬂmﬁ@u

= @y o a = A = s = a A a :3
Iﬂmlﬁﬂﬂiﬂﬂﬂﬂﬂ‘u@yjﬁﬂmﬂﬂﬁﬁ L‘WEl’JLﬂ3151’?ﬁ'li'ﬂCv;]"U'FNF]T]QJNﬂ‘]_lﬂWUﬂﬁi?ﬂﬂ?ﬁﬂlﬂﬂﬂlultﬂﬁi’]ﬂﬁ’]u

= o/

Tdusnisfunnuieud lutlyn 1ded10iunaed mssamssnuaaiuzaninadessiaion

U

=) [

WioiousYy (Barly Warning Signal) smﬁamﬁTaumm;?rmﬁ’a”lﬂé’w?ﬁ’ﬂﬂszﬁ’uﬁ'wia oauso
Gonfuadulnunaunulddugnduazannnufosdonisvinanimadeanianisiuanoay
ﬁmumms'ﬁ'ﬂﬁmwmm%’Uﬁunugmﬁﬂuﬂﬁﬁxﬁﬂ%ﬂqamqmsﬁuﬁu |

v

] I £y
% Tufi 31 FuAY 2567 uag 2566 TuRinsuimuavesiunsnduazniifuiuvnn uillusugiue

o w

= 1
ATTHRU UAU

iag: B

2567
flanasn melu1d 1-57 A1 57 Nfifmua 59U

FunSnamansiiu
Ruaatazemsfivumiituan 168 - - - - 168
51014 uamudiesy - 27 - - - 27
Auaaguluvdaning - 581 2,655 249 4,002 7,487
Funinddu - Gunasoad

uazqwﬁﬁ"u - 3 : . - 3
FunSwdondeyanlseiudy
BoilseAugufay = 440 8 . - 440
drsosmdu lnunaumudaui

FonAunnuTEndsedusoie - 985 121 - - 1,106
gﬂﬂﬁmnﬁmuﬂﬁﬂs:ﬁuﬁ'aﬂ'n - 219 - - - 219
wiAUMINI AN
wildunsrmsouiing - - 1 - - 1
H?:?fummﬁfgﬂpvﬁ'l - 7 9 - - 16
wilruandnseiuin
tsoamFu I vunaunu . 1,646 191 : o 1,837
i fusone ; 576 ’ . - 576

68



Fundwamamstu
RUAALAZTWAITIRILIMIE AR
Ya Y w
ERCACIIVERT Lo RE 1)
Funindanmsoyiug
Auaulundnning
Funswiau - Funasesse
24
Hazgnuiiau
a w d o [V Y]
aunInonndyalaziuny
Vv
WnlseRudeaesy

W

Msoaman Imunaunuaiui

(=) =) a oo ar a !
FenAunnusEndsenunune

14
gnviimndyynlseiuione

wHaunams@y

«

L4
VATV RLRERITITIIN

=) o v

nHAUM LTy

Dy

e

e L o o
ATy lseiuiy
drsoenrd@u Tnunainy

-y W, e
miusEndsyiunoae

(We: d1uum)

2566
A = ot ' = =)
Wennoy awlu 1l 1-5% w1 59 Tififmua 57
266 - - - - 266
- 33 £ ~ * 33
- . . - 1 1
- 970 3,206 188 4,559 8,023
- 3 - - - 3
- 557 - " - 557
- 929 88 - - 1,017
3 4 : - . )
. - 2 : = 2
- 8 13 " - 21
- 1,521 162 . s 1,683
- 536 - - - 536

69



" =

33.5 JARYABITNURUAIBINBMIMIITY

Ll

1 1
o = o = I3 1 =

o Fufi 31 FunAw 2567 uaz 2566 V3N HFunTwdnensiuidayasidroyanigdsssy uas

9

v [ 1 1 ! a

ﬁﬁu“ﬂi‘WUV]Nﬂ'ISﬁHﬁ’lﬂuﬁﬂ']ﬂ'li.l5'I‘F]']‘V]‘HLLGW#‘E]Qlﬂﬂlﬂﬂyﬂﬂﬁﬂ‘ﬂ‘ﬁiiu Tasa 11T OUENIEAS

U 3 ]

ywd’f

o
ﬂ'lllﬁ’]ﬂﬂ‘lf‘lﬁ]@ﬁ%ﬂﬂ']&gﬁﬁiiu "lﬂmu

(wHan: dum)

2567
YamgATIsy
F2AU | TEAY 2 LAY 3 3 yamn s
FunSndnumsfuiniayamigfisssy
Auasyuiiayasgasssurumls
o g A
vIAUIAETaY
3
LFRGRERT] - 3,454 1 3,455 ) 3,455
]
WU 1,867 2 99 1,966 1,966
‘I'i‘li']ﬂ‘ﬁd‘l’]u 992 1,043 - 2,035 2,035
“l‘ﬁ =3 ﬂ"d ! a
wHauMamsEunTnyangisTTy
wildunsims eyl . 1 . 1 1
a  w o d a da
aunIngnImsRuniame
AMIYATITH
RuaALaEIENSIRGUIEUAA 168 - - 168 168
swldRuamuiiedy - 27 - 27 27
Iuaauiadesnmuaasmie
¥
ASITH - 30 - 30 30
Aurhnsums 1 - - | 1
adan B unindiionisanu - - ' 269 269 148
Funindou - unaseationaz
L
gnuilau - - 3 3 3

70



(198 d1UUTN)

2566
YOAYATITY
FZAU 1 2R 2 5EAU 3 5 yamm iy
a o A Ay 1 a
FuningmamsluiinyamyAsssy
=Y @ o ar
Funindnsrmseryiug 1 - - 1 1
Auaspuiiayamgisssuruils
< 4 A
VAT IaN
1
ATITITHU - 4,346 2 4,348 4,348
Hunu 2,382 - 79 2,461 2,461
mi'wamu 971 1,127 - 2,098 ; 2,098
d‘.’ﬂ o d’l} ] a
MHAUMIN AU TAYaRgASTIN
¥
wiiduas oy - 2 - 2 2
A w ¢ o e
Funinamanstunlame
YaRgASIIN
Ruaatagsemsifeumiduaa 266 - - 266 ' 266
swldiduaiuiaiy - 33 - 33 33
= o oy o o H
AuUaURIAAIETINMUART MY
¥ "
CERGRERLY - 15 - 15 15
duringung 1 - - 1 !
Y
admiTunindiionisamu - - 271 271 154
a o o a '
Funindou - Aunasesniouay
¥
2
gnviiau - - 3 3 3

@ o w 3‘; 1 = a v o = [ { as a
MsdadFFUYRYan1gATITHUDIFUNTNININITEY a1 TUT 31 Sunau 2567 taz 2566 11wl

awismua T3 luminemagiseneusumsiinde 4.20

! = .5 !

Fmsmvuayan1gAsssuiuegiuany My uAIaIlan1ansiy Tasusyma Imsdszunmyanm

q a

a 4 = o o w 1
Uqﬁl'ﬁ'i5”“5”'E‘]\Hﬂ%ﬂﬁﬁﬂﬂWQﬂqilﬁuﬂjﬂﬂaﬂLﬂmmﬂqla

a v o a { o 5 & 1A 1A
(n) ﬂu%‘iWEl“nNﬂ”Iilﬂuﬁ"i]$ﬂiﬂﬂ"lﬂuﬂﬁlu'i$ﬂﬂ'lﬁ'l'ﬂuﬁu nlﬁuﬂ NuﬁﬂLL'ﬁE.‘i‘i']EJﬂ']ﬁLﬁEJUL‘ﬂ'lNuﬁﬂ

1 =

a LY =3 = (% = o o
Rurnanitiumstu s1eldtuasmudreiunaz@unindon udaayamyasssn Tasl sz

L]

auyamaudgyrniaalueugiuensiy

1 = w 1 a = a o

@)  yYaMYATTINURIRIIETOYWHSIAAYangATs UMW IAAa (§15) Wi ldsimilszdiun
Y 'Y
TAng

1 =

£ 1
@ Suasmuluanasviuaasyadigdsssununmaniansemuin laelddasmanauunun

q

8/
=

'1]58ﬂTﬁIﬂEJﬁll'lﬂﬂJﬂﬁ1ﬂﬂﬁ’]ﬁT§1’iuul‘l’IEI

71



(%)

(@)

(®)

= :;3 o 7] o 1 )
Fuasyuluaniasyundevislunarandnninduvalszime nouanayadig@sssuaiy

add =y | ' 1 o
1n1aa1a nsalmdutuanuluanasguibisgluanudesnisvesaatasiuinaiy
w o ' a { YR = = 1 o’ T
nannasimsUsznayanigasssunoousuna ldviefoufvayasiauiyinn luawise

Yszuums IMog19u 1T

= ' | & o w d 1 a

Huasulumisamuideneluaaandnniwdudslszmalnouaasyamigisssuniy
o a 1 T yé’ @ v &

5119219 LagnTaEua U lumigaui ld lageneluaaiavdnnindursdsema’lne

Ao Tagldyanimizeamuiilsznialasuidnrdnnindsamsnoanu

q

1

a/ = @ 4 1 a =
pAIMITUNSWENoMITaIn Y uaayan1gasssulas a5 We1501516'd (Income approach)

FaulsziiuTaogsziiunadasy

v
v oA w

¥
m3nsznuseasensdunsnemeamstuiiiuased aAIayangATI TN Ineld 1A uTUVDIYan

gArssudusyay 3 warmaldad

(MU28: WULIN)

Hunu
o St 1 unsIAY 2567 . 78,976
T lusening) 5,295
flsgninsudlumlsnanuidaciedy 14,629
o Sufi 31 Fuaian 2567 98,900

a o o

' Y
doauuananilflumsiayadgAsrinvesiunuitaogluseay 3 ozl 1ddail

q

(M8 G

2567
doyafil msnfAvuiasvostomd
AWNINFUN CIZhR HANIENUAD

wioaflonemsfu  wedlanatayadt  1ARTTud Y #l4  divdweeay  yaRRn
Ruasuluy TrARBANTIA BR51ANANA 9.5% +1% (12)

AFIATNUUBY [Huan -1% 1.4

vin lilouiem

wnzidou

72



34.

35.

36.

(MU BUDIN)

2566
Foyadill nalAounlasvestomni
AInFUnG 3777 HANIZNUAD

wioalonensdu  mallansdayarn  I@RTTvdAy A9 dwdweeny  yarghsssu
Auamulu nANaANTZT onsIAAanA 9.5% +1% (1.0)

ATIAITIUVDA [Audn -1% 1.1

TERN ST EHTEEY

Ny
MIVIHITIANMINU

@ YR

o o = @ = ° o & T
'JWQIIigﬁﬁﬂnlﬂﬂjiﬂiﬂqiﬂﬂﬂqﬁnusﬂaﬂﬂﬁy‘ﬂq ﬁf’) miﬂ15\1hl’J“H&ﬂ’J'llJﬁHﬂiﬂMﬂ’]iﬂ%HﬂﬂmEJEJ'N

D.

] 4 ] | oYMy 9y 3 = o v a
‘F]@LH'EJQLWEJ‘I‘PTNﬁﬂﬂ_’ULU‘]Hﬂ@&jﬂﬂﬂullﬂgmﬂmﬂﬂmﬂﬂlJﬂ’]ﬁ'ﬁﬂ'H"lﬁlJﬂﬁ‘U@\‘liﬂﬁ&ﬁ'ﬁ']\‘l'ﬂ’]\‘]ﬂ’]ﬂﬁutlag

a

Assdunoauannudselfiiiuluaudeduaves ada.

d o
AN IUNYNAITVIZTHZLINTINEUNU

ﬁiwci s a Py

=\ dl. = oo 9l 1 z:ﬁ'. s 9/ o
o Ui 21 Juay 2568 NUszyuANLNITUMIUTENA Dudiiauedenlszyuaigdtequilsz sl

1 Y

eNsanoyiaTaasst lsgnidimsvil 2567 iedroSudunaldunda

w

aruENRyTIWTIUIY

L]

Le

o w

W =1 = 1 ¥ ) ! a
33 dwdu Tudasfuay 15 v sadluBulumasenadu 495 dunm vail U5 Ideduiiuma

1 9/ o ] Y A a v = ) 1 ) a [~ o
szra19na Wuda $1u9u 6 vmdeu maeRuTunasiodasiuau 9 vmaedu Aadusiuau

q

297 AUUM
MIOYNAIUM U

= ;1} Y wag a s ﬁ‘ =
QUﬂ'liNu‘LévlﬂSU’GHMW‘IVY@ﬂﬂiﬂﬂﬂmxﬂiﬁuﬂﬁﬂﬁ‘ﬂ'ﬂ‘ﬂ U8 21 WU 2568

73



	งบการเงิน 2567.pdf
	1
	2
	3งบการเงิน 2567
	4


